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THE PROBABLE RISE IN THE VALUE OF MONEY. 
‘#8'value of money will probably soon rise, not from any 
Mingle cause but from the concurrent co-operation of several 
mall causes. First—the demand for capital has a little in- 
teased. This is not unfrequently the case in the spring of 
the year. It so happens that our imports are ordinarily very 

inthe months of January, and tend to rise in the spring. 


in the last three years— 
1865. 1866. 1867. 
£ £ £ 
Ja eee 6,348,256 9,847,564 9,452,759 
Pobruary .................. 12,855,353 16,610,192 14,828,289 
March ....., 138,010,659 19,891,687 17,188,770 


Tt is not an anomaly that our trade should depend upon 
~ Seasons. On the contrary, we should expect that it would 
eke A large number of our imports are vegetables, some 
} ral or food, and some for making clothing, and these natu- 
oy “rrive at the same time year after year, because they 
grown at the same time. In any particular year, cir- 
oats ces May concur to prevent the operation of this 

orto counteract it. But, generally, this spring 
—————————— 
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augmentation of import is a law of our present trade, 
and when not impeded by opposite forces, tends to 
cause in the spring an unusual demand for capital; and, | 
therefore, other things being the same, an increased value of 
money. This year, this cause seems to be in operation with | 
unusual vigour, as, indeed, we might expect from the state 
of the corn trade. We have only two months returns, but 
the figures are— 


£ 
JANUATY ....ccscocserccrscsscseesvescccescecess 9,447,083 
OMEGA: «.ccccvccccesecceorecccscsvosecsoesaies 15,482,587 


Showing a greater comparative increase than in previous years. 
And this year, so far from this cause being counteracted, it is 
aided. The internal trade of the country in several branches is 
a little better—in none, perhaps, very much, but in many a 
little—and the aggregate effect is considerable. The usual 
spring demand for extra capital is this year larger than usual, 
because it affects our home trade, as well as our foreign 
import trade. 

Secondly. Some persons think that our bullion will ‘be 
trenched upon, but we hardly agree with them. The corn 
trade used to take out large amounts of bullion, but we are 
not satisfied that it will be so now. The following is a table 
of the quantities of wheat we have received from the various 
sources of supply during the first three months of 1866, 1867, 
and 1868 :— 

Wueat—ImrorteD in the Three Months ended March 31, 























1866. 1867. 1868. 
From— cwts. cwts. cwta, 
Russia ..... . 2,839,170 ... 2,789,245 ... 2875,473 
Denmark 42,524 170,915 127,953 
PRUGGE i ivediciiise.. 203,961 901,117 604,139 
Schleswig, and 
LABORER, jo ccnanessocccsesncs 33,904 89,851 25,192 
Mecklenburg... 9,980 145,515 118,717 
Hanse Towns .. 35,612 200,764 227,292 
France .....0..00- - 1,282,140 234,073 11,122 
Illyria, Oroatia, and Dalmatia 896,772 121,929 311,860 
Turkey and Wallachia and 
PONGRIIES A inncaoka<csciocstnse 174,835 455,989 .., 945,978 | 
TORY s. apesetiasagenscdscsccsscces bie 10,954 ... 1,241,882 
United States © ........cccccceee 290,980 508,244 ... 1,868,119 
is cists nctetbdaniihadnbaretiie sei 299,165 40,554 
British North America ...... 8,789 a.» 87 87,075 
Other Countries..........esses00 353,281 ... 184,004 480,660 
POL § dicrsrdoccadgeisive 5,671,948 ... 6,061,852 ... 8,465.521 


And neither the United States nor Russia—our largest 
creditors for corn—are likely to require bullion; and though 
other nations may require some, yet there are considerable 
supplies to be looked for both from America and from Aus- 
tralia. The cotton drain of bullion has now become trifling, 
and, therefore, we cannot expect that the demand for bullion 
is now likely to have much influence on our money market. 

_As to our credit, it may seem absurd to say so, but we be- 
lieve that a rise in the Bank rate would act asa tonic to it. 
Men are apt to believe that the long low value of money indi- 
cates some present severe malady, some existing rottenness. 
That this depression was first caused by unsound speculation 
is true; in 1864 and 1865, there were bad transactions 
enough ; but since the failure of Overend and Gurney, trade has 
been cautious and bargains have been good enough. The effect 
continues, though the cause is past ; but many men are afraid, 
believing or apprehending that the cause is there still. A rise 
in the value of money would tend to dispel this impression. 

But though a small rise in the value of money is probable, 
any great rise is impossible. The great accumulation of gold 
jn the Bank of France is enough to prevent it; if the English 
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rate far exceed the French rate, the French money will come 
hither and reduce our rate towards theirs. 
2 re 


ONE LESSON OF THE ABYSSINIAN EXPEDITION. 
Tue news of the fall of Magdala has been received in this 
country, for many reasons, with deep though unusually quiet 
satisfaction. It is not a small thing that the tax-payers are 
to be relieved with unexpected rapidity of an extra expendi- 
| ture, officially estimated at 600,000 a month. The income 
| tax yields little more than 100,000/a month for every penny, 
and an extra sixpence added to that tax would be a very per- 
| ceptible increase to the national burden. It is a great thing 
| that the war has revealed in Sir Robert Napier a general of 
| very unusual skill—a patient, cautious, and yet very enter- 
| prising soldier, who has not only done the work entrusted to 
| him with the exact punctuality of a good contractor working 
by specification, but who has done it without blundering, 
without waste of life or, so far as was avoidable, of resources. 
| It is a still greater thing that the world should have been 
taught, at endurable, if serious, expense, that Great Britain 
is still very powerful, that her arm stretches very far, that 
she is able to perform an expensive, disagreeable, and dan- 
| gerous duty, which she undertook with grave reluctance, in 
| consummately efficient style. The Abyssinian chief seized and 
imprisoned British subjects in a fortress four hundred miles 
from shore in the worst coast of the Red Sea, and protected by 
huge mountain chains. Their liberation seemed, at first, 
almost as difficult as if they had been imprisoned in another 
planet; yet the country having made up its mind that the 
work must be done, Sir Robert Napier carried a perfectly 
equipped army to the coast, traversed the mountain ranges, 
| stermed the fort, released the prisoners, and slew the King 
who had unwarrantably imprisoned them. All these are con- 
siderable and very satisfactory things ; but there is one thing 
behind still more considerable and yet more satisfactory. 

The almost unprecedented success of the expedition re- 
minds us all once more of a fact which it is very customary and 
very dangerous to forget, the true advantage to us as a nation 
of our great Asiatic dominion. The physical power derived 
by Great Britain from her possession of India is a somewhat 
doubtful quantity, the creation of that power involving a 
heavy drain upon our home reservoir of force, which is not 
wholly beyond the danger of exhaustion. The wealth we 
derive from it is often overrated, being purchased at the cost 
of pecuniary liabilities which, in the aggregate, are consider- 
able. The careers the Empire opens are not very numerous— 
not to be compared, for example, with the careers opened by 
the English-speaking colonies. But India yields us one ad- 
vantage, whichit is nearly impossible to over-estimate, a school 
in which a large body of soldiers and administrators is 
trained up with ideas, and, therefore, with powers, essentially 
different from those which are developed at home. We do 
not know that they are essentially better, but they are differ- 
ent, and variety of capacity is a great element in national 
| power. The grand danger of Englishmen, Americans, and, 
| we believe we may add Germans, is a tendency to stereo- 
| type capacity, to produce an ever increasing number of 

iastruments all very much alike. India breaks, as far 
as administration is concerned, that injurious monotony. 
|The tone of her services is greatly, almost strangely, 
| different. from that of their brothers and cousins 
|here at home. We have often, for example, to notice 
| and to deprecate the excessive self-confidence of the Anglo- 
| Indians—their readiness to attack anything, go anywhere, sub- 
| jugate any people. They seem very often actually sore 
| because they are not allowed to conquer Afghanistan, or 
| declare war on Russia, or appoint a prefect of Lhassa, or 
| declare Siam a British province, or spend fifty millions or so 
| on tanks and ditches, or commence a railway from Prome to 
| Canton—the lasta real idea for which a British officer is actually 
making surveys, Yet it cannot be denied, dangerous as that 
| spirit may be, that it is a most useful complement or cor- 
| nective of the more depressed spirit usually prevailing in this 
country. In this expedition, for example, the people at home 
| were much inclined to believe all manner of fictitious state- 
ments about African horrors, drought, famine, and flies with 
a special animosity to cattle; while the Anglo-Indians reading 
the same statements, only enjoyed the expedition the more, 
and quarrelled the more eagerly for the privilege of accom- 
panying it, Sanguine service of that kind is very valuable, 





‘even when it is based in part upon a happy ignorance or |. 
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foolhardiness of temperament. The readiness to spend, | 
which, undoubtedly, exists in India, is a quality which may, 
and does often, cause trouble; but when war has begun the 
Indian indifference to everything but rapid success produces 
great military efficiency, and very often saves treasure in 
the end. A century of Indian war has, after all, 
created a debt of a hundred millions sterling, a result 
due in no small degree to the efficiency produced by Indian 
lavishness. In Europe or America, one year of war would hays 
cost as much. The cool contempt for the resistance of anybod 
with a dark skin, whatever advantages he may derive from 
situation or climate or devotion in his people, is decidedly an 
evil ; yet where a fortress in the clouds has to be stormed, it jg 
a good thing to have at command a body of officers in whom 
the traditions of a century of conquest have overpowered cays 
tion, who would as soon storm Mecca with half a brigade ag 
beseige it with an army. The military habit of thought pre- 
valent in India, the custom of thinking perpetually ag ig 
Europe only marshals think, is often an embarrassment ; but in 
war it is good to know that we have somewhere a body of 
men to whom war is a trade, who are as little likely to f 
things they will want “on service,” as an English trafiig 
manager is to forget to make a contract for grease. No 
English officer would have foreseen, as Sir Robert Napier did, 
that he should want elephants, or have had the moral courage 
to make those frightful indents for camels and mules, or haye 
dreaded so little to lead a composite and heterogeneous force, 
The Indian fearlessness of responsibility, the spirit which in 
1852 induced a marching lieutenant to issue a manifesto de 
claringasmall independent State “‘ annexed” to British dominion 
—which act the Government were compelled silently to ol 
firm—would in Europe destroy discipline ; but in Asia, it is 
occasionally very beneficial to have an officer like Sir Robert 
Napier, who, having fulfilled the object of a war, dare stake his | 
suecess again upon a further attempt,—venture of his own | 
motion to offer a king the alternative of surrender or captare,| 
The special genius of the Anglo-Indian bureaucracy, its power 
of assuming at any notice an attitude of friendly and persum 
sive, but complete supremacy, over any Asiatic ruler, ofa 
annoys men who only read despatchesas unwarrantably ; 
but in Abyssinia it removed the most serious of our difficulties, | 
the possibility that the feudal nobles might make common] 
cause with their oppressor. The chiefs of Tigre and Lasta) 
were managed at enée by men who had learnt to| 
know that kind of noble by heart, knew exactly 
what to say, what to promise, and what to threaten, | 
Above all, it is most advantageous for England to have in her 
service men with long experience in the management of dark | 
races, able without an effort to control them without per 
mitting the slightest oppression. No officer of purely Buro-| 
pean service would have known the exact discipline which| 
strikes an Asiatic as just,—would have been aware that a| 
general who paid for everything and prevented insult might} 
maintain order with the bayonet and the cat without exciting | 
the slightest hostility. People have been flogged in Abyssinia 
with quite sufficient freedom, yet without haif the irritation | 
a refusal to pay for forage would have produced. Persons of | 
the Rajah Brooke kind—Rajah Brooke was, perhaps, of all| 
men, the typical Anglo-Indian—daring, ambitious, slightly | 
unscrupulous, with ‘a capacity for reducing half-civilised men 
to civilised order, would, as rulers of England, be worse than 
useless, but a proportion of servants of that kind adds im 
mensely to the strength of the nation which possesses them 
There are, we dare say, at this moment, a hundred officers im 
India quite ready to assume the government of Abyssimia, 
and half of them if maintained in power for three months | 
would succeed in establishing theirauthority. That fact pro- | 
duces a very dangerous wish among Anglo-Indians to 
Abyssinia, but if that were British policy—which it decidedly 
is not—the existence of those officers would indefinitely 
simplify the task. 


The next time we have to employ force in any parbol 
Asia, we trust tuat the Abyssinian precedent. will not be fore 
gotten,—that the chief of the expedition will be selected in 
India, and that when selected he will be left, like Sir Robert) 
Napier, to exert the special and most effective form 
capacity which Indian experience breeds. It would not be) 
very useful in Europe, and it is decidedly embarrassing # 
peace ; but in Asia, and in war time, the tone of the Indian 
services tends to secure the precise thing required—rapid, | 
decisive, and, if we may use the word, melo-dramatic succes |/ 

— —_—__—_—___—* 
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THE LATE BANK OF BOMBAY. 
ux Commission just appointed to investigate the collapse of 
the Bank of Bombay, will have to investigate one of the most 
carious stories of recent commerce. That a Bank should be 
officially connected with an English Government will strike 
ishmen at home as singular, and that being so con- 
nected it should have failed, every one will see to be dis- 
al. 

The government of the Bank of Bombay resembled that of 
the Banks of Bengal and Madras. The Government of 
Bombay was a very large shareholder in the Bank; three 
of the directors were nominated by the Government, and no 
business of real importance could be transacted unless one of 
those directors was present. The Bank thus gained credit by 
being supposed to rest on the responsibility of the Government, 
and to be managed by the Government, or, at least, to be sub- 
ject to an efficient Government control; and the Government 

ined the credit of starting a good Bank for the people, while 
Scared a good income on its shares, and placed its balance 
jn an indisputably safe custody. We shall soon see in 
what manner these expectations were fulfilled. 

In still weather, of course, all went easily, Banking in a 
steady, industrious place is a very safe trade. Most respec- 
table people thrive, and any careful banker can distinguish who 
jarespectable and who is not in the immense majority of cases. 
While Bombay remained in this quiet condition, the bad debts 
of the Bank were very trifling. But the American war and 
the immense profits made on a sudden by the sale of cotton 
reversed this. More money was poured into a small 
community than, perhaps, any similar one ever acquired in 
the same time, and, as is the usual effect of sudden riches, 
every one’s head was turned; there was so much money that 
noone could tell what to do with it; and many people pro- 
posed to do most extravagant things with it. Bubble compa- 
nies were more rife in Bombay in 1863 than in London a 
little later. Banking in such a community is a most danger- 
ous trade. No judgment is safe against the insidious conta- 
gion of neighbouring folly. ‘‘ What every one says must be 
“true” is the rule upon which most men of business act, 
whether they express it in words or not, and at such periods 
every one talks folly. A closet speculator can with ease detect 
the floating fallacies; a distant observer cannot understand 
why any one believes them; but the actual trader, in the 
hurry of business, with no other sounds but these fallacious 
ones, is almost sure to be misled. And if one banker is really 
wiser than the rest, he will have to let much of his business 
go from him, if he steadily keeps to his wisdom. A small 
city fall of new money and new shares is fit to be the grave 
of banks. 


The commercial directors of the Bank of Bombay went 
deep into the prevalent speculation. ‘One of them was the 
“ chairman of the Victoria Land and Press Company, the chair- 
“man of the Scott Press Company, the director of the Mofussil 
“Cotton Press Company, director of the Bombay Landing and 
“Shipping Company, partner in business with a director of the 
e Press Company, partner in business with a director of 
“the Elphinstone Land and Press Company, director of the 
“Goa Ooffee Company, director of the Western India-Hotel 
“ Company, director of the Port Canning Company, one of the 
“ local committee of the Asiatic Bank Company, and director of 
“the Bombay Reclamation or Back Bay Company, also a mem- 
“ber of the mercantile firm that were secretaries and trea- 
“surers to the Victoria Land and Press Company, the Scott 
“Press Company, the Bombay Shipping Company, the Port 
“Canning Company, and the Bombay Reclamation or Back 
“Bay Company ;” and others, though not engaged in quite so 
many companies, were still engaged in very many. 


_ The policy of the bank in such circumstances can be 

imagined. The analogous Banks of Bengal and Madras were 

prohibited by their charter from lending on the shares 

of “ public companies ;” but the Bank of Bombay was not so 

Testricted, and it lent freely. A great loan to the Financial Cor- 

oe = the place was secured by the following miscel- 
ist :— 


4,897 Alliance Financial Corporation. 
7 Albert Press Company. 
870 Alliance Bank of Bombay. 
80 Bombay Coast and River S. N. Company. 
2 Bombay Press Company. 
| 1 Bunnah Trading Company. 
125 Bombay Grain Company. 


ee ee eee 












20 Bank of Guzerat. 
15 Bank of India. 
12 Asiatic Financial Assoeiation. 
20 Bombay Contract, &c., Company. 
200 East India Cotton Agency. 
8 East India Press Company. 
40 Old Elphinstone Land Company. 
40 New ditto ditto. 
1 Frere Land Reclamation Company. 
20 Indo-Egyptian and London Bank. 
1 Mofussil Press Company. 
20 Royal East India Marine Insurance Company. 
100 Mazagon Reclamation Company. 
16% Royal Bank of India. 
5 Union Shipping Company. 
1 International Exhibition Company. 
40 London and Bombay Bank. 
10 United Mercantile Company. 
5 Western India Hotel Company, also property situate in Girgau,, 


The Bank was ready to promote every sort of bad local 


company. And the persons to whom it lent were as bad as 
the securities. 
“ April, 1865, loans were granted with an amount of reckless- 
“ ness that appears now to be almost incredible. 
“ were credits given to individuals and firms of recognised 
“ mercantile position to an extent far in excess of the 
“limit that prudence demanded should be placed on such 


An official report tells us that, ‘previous to 
Not only 


“ transactions, but persons who were not even engaged in any 
ostensible commercial pursuits were accommodated with 
“ large sums of money, which could only have been required 
“ for purposes of share speculation.” 

And, by an almost inconceivable rashness, many shares 
upon which security was taken were registered in the name of 
officers of the bank, so that in some cases not only will the 
whole debt be lost, but large calls must be paid on what was 
called the “security ” for it. 

The effect is easily foreseen. A list of the advances above 
30,000/ each was sent to the Governor-General before the 
bank failed, and when analysed at Calcutta came out thus :— 


& 
Original amount of advances ..........-.ssssecssceeeee 1,301,351 
Amount of advances on 30th June, 1866 ............ 1,193,177 
Par value of collateral securities............s0.-.0seee0+ 849,143 
Value of securities at present prices .............00++« 213,820 
Liabilities to calls in respect of securities ............ 807,520 


So that the original advances were nearly 460,000 above the 
par value of the shares; the amount of the loan at the date 
of the report more than five times the value of the security ; 
and the liability upon calls in respect of that security 50 per 
cent. above its price in the market. The smalier advances 
seem to have been no better, and, according to the share- 
holders’ petition, ‘“ out of its capital stock of two crores and 
“nine lacs of rupees, or 2,090,000/, it has lost nearly 
2,000,000.” Such a simple piece of ruin is not often seen. 
It will be said—Why did not the Government directors—why 
did not the Government itself, a large shareholder, possessing 
peculiar and effectual power, coerce the Bank into prudence ? 
If the connection between the Bank and the Government was 
not designed to ensure prudence, what was its design? The | 
true reply, we believe, is, that Government cannot be relied | 
upon to be prudent in matters like these. Possibly, if the 
making of bad loans had been distinctly submitted to the | 
Governor in Council, it might have been rejected, but the | 
question was not raised in that plain shape. The official | 
directors of a Bank who know little of business, must always | 
be much at the mercy of the commercial directors who kaow 
itwell. Only a rare and superior mind will venture to con- 
tradict persons about matters on which it has no first-hand 
knowledge, but with which they are dealing every day; and, 
if a person of ordinary ability should dare to contradict them, 
he would mostly be wrong, and would become ridiculous. 
No doubt the official directors at Bombay drank in the 
poison of prosperity from the community in which they lived, 
and the colleagues whom they met. There is no magic in 
official title: nothing in administrative employment which 
teaches banking, Ten years hence, if there is another burst 
of prosperity in India, the official directors will be just as 
likely to be imprudent as their predecessors—all that has 
happened now will be half-forgotten then; it will have lost 
its power to govern human action. Then, as now, we can 
only censure the system which lays on Government a duty it 
cannot perform, and by a fatal association impairs the credit 
of the State, without securing the safety of the Bank. 
Naturally, sufferers on the spot speak more harshly. The 
petitioning shareholders, who have lost their money, say— 
“We bought these shares because Government was looking 
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¢ to the Bank, and it did not look to it; it appointed direc- 
“‘ tors who embarked in speculation, who received allotments 
“of shares, who sold those shares at a profit, who trafficked 
“in their position.” We are sure that these things would be 
said were the official directors wholly uncorrupt, and they 
need not be true, for all which has happened may easily be 
accounted for without them. But such accusations must be 
answered, Sir Seymour Fitagerald, the present Governor of 
Bombay, with inconceivable folly, refused to inquire; but Sir 
Stafford Northcote has overruled him, and an investigation is 
to be made. We do not doubt that the inquiry will evince the 
danger of the tie between the Bank and the Government—we 
wish we could think the abolition of so bad a plan and the 
substitution of a better. 





a 
———— 


THE PROPOSED GOVERNMENT CONSCIENCE 
CLAUSE. 

Lorp GRANVILLE loves a persuasive method. The praise he 
gave on Monday night to the Duke of Marlborough, for in- 
serting a conscience clause “at all” in the Government Edu- 
cation Bill, and his wish to have the Bill read a second time,— 
though it is sure to come to nothing,—just to register the 
fact that the Conservatives have assented to the principle of a 
conscience clause,—were strong instances of his love for this 
mild encouraging system. He treated the Duke of Marl- 
borough as a schoolmaster treats a very dull boy who has 
brought up an absurdly blundering exercise, but still one 
which shows that some feeble glimmering of the rule which 
it is intended to illustrate has at last dawned on his under- 
standing. A judicious schoolmaster in such cases pats the 
boy’s head, tells him that he shows signs of improving, 
and that, though every word in the exercise needs cor- 
rection, yet he is much pleased to see that he is making 
progress at last. That was just the way Lord Granville 
treated the Government Education Bill. There was nothing 
perhaps quite right in it, except the admission of purely 
secular schools to the grant. But still, here at least was 
@ conscienee clause spontaneously introduced by the chosen 
minister of the clerical party. Now, the conscience clause 
was scarcely a conscience clause at all. It leaves almost 
entirely to the discretion of the minister whether he will 
apply it or not; even then it is conditional only on building 
grants, not on annual grants; even where it is applicable, 
and even if it were applied, it would not be effectual for its 
purpose ; still there it is, the admission in black and white by 
the most timid Conservative in the House of Lords, and the 
most anxiously faithful representative of the clerical ravers 
against aconscience clause, that under certain conditions a con- 
science clause of some sort ought to be enforced before the 
building grant is given. Lord Granville hails this dawn of 
reason in the Duke of Marlborough with benignant grace. He 
is anxious to impress on the memory of the country that 
thus much has been admitted. And for this purpose he sup- 
ports the second reading. The Bill, as a whole, and without 
alterations that would affect its whole principle, has no more 
chance of passing the Commons, even if it gets through Com- 
mittee in the Lords, than a Bill embodying Mr Gladstone’s 
Irish resolutions would have of passing the Lords before the 
dissolution. 

Let us look carefully at this Government proposal for a 
conscience clause,—which is applicable, be it remembered, 
only to the-case of building grants, not of the annual grants, 
—and we shall see that to make it in any respect what the 
country needs, it wants alteration almost in every point. 
The following is the clause :— 

‘“‘ All questions connected with the nature, amount, and 
character of the religious instruction to be given iu any school 
towards the erection of which a building grant has been made 
shall be decided exclusively by the person or persons who may 
be invested with authority in that behalf by the clauses in the 
trust deed relating to the management thereof, and nothing in 
this Act contained shall authorise the Secre f State or any 
other person to interfere therewith : provided always, that if the 
Secretary of State shall be of opinion that when the proposed 
school is established it will be the only public elementary school 
available for the education of poor children residing within a 
distance convenient for purposes of attendance, or that there is 
within such a distance of the school any considerable number of 
children for whom no more suitable means of education are likely 
to be provided, and whose parents are likely to object upon reli- 
gious grounds to the religious instruction intended to be given, 
or to the religious worship intended to be used in the proposed 


| school, the trust deed muat, in addition to the clause relating to 
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management: herein-before referred to, contain a clause provid. 
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ing that no child resident within limits to be fixed in each case 
by the Secretary of State shall be excluded from the school, o 
deprived of any of the benefits or privileges connected wi 
attendance thereat, on account of the religious persuasion of ¢ 
said child, or of the parent, guardian, or other person: hayi 
the custody or care of such child, or.on account of the with« 
drawal of such child from any part of the instruction given op 
worship held therein under the provision herein-after contain 
and that no such child shall be compelled to attend any Sunday: 
school or church or other place of worship as a condition of 
receiving instruction on week-days, and that any such 


or guardian or other person as aforesaid shall have a iaana 
withdraw such child from any lesson given or from any form of |} 


worship or religious service used in any such school, upon giyi 
notice in writing to the principal teacher of the said B88 


he the said parent, guardian, or other person as aforesaid objects |} 
to such lesson or form of worship or religious service upon|} 


religious grounds.” 


Now, first, the insertion of this clause is to depend alto 
gether on the discretion of the Secretary of State; and th 
discretion of one Secretary of State will, of course, be ve 
different from the discretion of another. A Duke of Mar 
borough would probably prefer to consider that any particular 
school was not “the only one available for the education of 
“ poor children residing within a distance convenient for 
“poses of attendance,” while men like Lord Granville, of 
Mr Lowe, or Mr Bruce, would incline to think that it was 
The Duke of Marlborough, wishing to let the religious instruc. 
tion alone, would say—* there is another school only a mile 
“ off, and a mile is nothing to a healthy child—a mile’s walk 
“ will do it good ;”——while Secretaries of State, who think that 
the religious instruction should not be imposed on all whether 
they like to receive it or not, would say—* a walk of a miles 
“ distance there and back will interfere very materially with 
“ the regularity of the children’s attendance,—it is quite clear 
“that the conscience clause should be enforced in this 
“school.” Now it is obvious, we fancy, that no system 
could be worse than one which varies, not with the wants of 
the district, but with the prepossessions of the Secretary of 
State. Nor is it only as to the convenience of the distance that 
this anomalous discretion of the Secretary of State is to be 
exercised. He may exercise it also as to the very vague 
proposition whether there are children in the distriot} 
“‘ whose parents are likely to object on religious grounds 
“to the religious instruction intended to be given,”— 
as if it were not sufficient reason for enforcing the 
clause that such cases might arise, whether at present 
“likely” to arise or not. This conscience clause, 1 
member, is not to be inserted in the trust deed at all unless 
the Secretary of State at the time the school is built thinks it 
“likely” there are children whose parents will wish to 
avail themselves of it. Well, in ten years or less the whole con-| 
dition of many districts alters ; and because the Duke of| 
Marlborough does not think it likely, say in 1868, that there 
are such people in the district, the population of the dis- 
trict in 1878 may find themselves excluded from the use of 
the school because there is no conscience clause in the trust 
deed, and the managers teach religion just when and how 
they please. 


Again, even-when enforced, the clause is useless. It only 
provides that no child shall be excluded from the school for 
its religious faith, or because its parent or guardian with- 
draws it from certain lessons in which religious teaching 
occurs. But it does not provide that the specifically’ doctrinal 
teaching shall be given only in certain hours, and that the 
parents and guardians of the children shall know what those 
hours are. The consequence is, that to avoid the inculeation 
of unwelcome doctrines in schools conducted by such persons, 
say, as Archdeacon Denison, who thinks the task of doctrinal 
propagandism a part of the duties of his school, parentsmight 
have to withdraw their children from half the secular classes.as 
well as all the professedly religious ones. A teacher of Arche 
deacon Denison’s opinions would find in the course of a 


history lesson, or a geography lesson, or even a lesson Onj) 


natural philosophy, fifty opportunities for direct doctrinal 


teaching, and we know that many teachers rather pride them jj 


selves on this art of making all the secular teaching directly 
theological in tone. For such schools as these, the Duke of 


Marlborough’s conscience clause would be of no use whatever j}: 


Thus we have a discretionary conscience clause, enforced, if 
at all, only at the date of building the school, and then only. 
in case the Secretary of State chances to think it “likely 
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that it may be useful to the education of the district, while, 
if enforced, it does not answer its purpose in the least. 
may be a step in advance for the Duke of Marlborough, 
god it may be that Lord Granville was right in encouraging 
the first signs of growth in his slender intelligence. But 
Wgach a conscience clause as this seems made only to be 
down in the House of Commons. What is 
geeded is a conscience clause universally enforced on all 
ghools receiving any sort of State support, whether by build- 
ing grant or annual grant,—and a conscience clause that is 
jatelligible and clear. It ought to enact that all specifically 
doctrinal or theological teaching should take place in certain 
, of which the parents of the children shall have notice ; 
snd that any children may be withdrawn from ‘the classes so 
defined without detriment to their secular teaching. This, 
sof nothing short of this, will really satisfy the demand for 
ecclesiastical equality in reference to the educational grant. 
How far the Duke of Marlborough’s meaningless twelfth 
qlause falls short of this, the simplest understanding can see 
at once. 


ea 


BOARD OF TRADE RETURNS. 
Doane the first three months of the present and two previous 
yeors, the total value of the exports of British and Irish 
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seeeenreane and nteette 
aes 


Silk or satin ribbons ... 
Velvet or — 


10,792... 
81,002 se 
we ~ 14088 ... 
we BSE oe a 438,773 | 
The following are the totals of wine imported and entered 
for home consumption respectively in the three months ended | 
March 31, 1867 and 1868:— 


eee 
1867, 


Woollen manufactures .. 


— > Home ver 


vafttor ooo vaftiin 


* 1,096, 1 eos 


854007 on eenaee ove 1,795,400 ove 2,013,892 


~ BLSTT7S ... 3,941,202 ove 8,138,507 ... 


| 


| 


| 


8,656,602 


ExTerep for Homme ConsoMprion at zach Crags of 
Red Win: 1868, 


produce and manufactures was as follows :— 


In casks, meer . Spee 


42,881,621 
41,422,916 


1,648,110 
65,751 


1,841,107... 


In casks, unter ~ ee 67,239 ... 


The computed value of the principal articles ‘imported i in | In vottles, — 


* 
the first two months was :— 


7,516 

4,445 

. 2,018,392 

The following is an account of the quantities of certain 

principal articles of imported merchandise (subject to duties 

of Customs) remaining in the bonded warehouses of the 

United Kingdom on the 31st March, 1868, compared . with 
the quantities in warehouses on the 31st March, — — 


25,926,780 
21,959,670 


17,792,562 
15,863,714 
1868 15,482,587 
The following table shows the increase or decrease of the 
most important articles of export in the first three months of 
the current year, compared with 1867 :— 
867. ise. 


1867. 
8,975,441 


Increase. Decrease. 
£ 


340,822 ... 
462,745 ... 
192,780 ., 
*39,270 ... 
«> 996,068 ., 1,050,541 ... 
o» 8,207,271. ... 4,167,454 ... 
12,806,971 ... 1 818, 722 wu 
278,737 . 
402,613 ... 
1,218,238 
869,479 ... 


2 
o 867,507 
- 456,574 . 
118442 , 
556.823... 


a ee 
ebkies te 3 
74,885 ... 
55,478... 
ew 1,108:819 | 


reelain .. 2,842,868 


Haberdashery an ay 
Hardware and cutlery..........+. 


57 290 
Leather, wrought, boots and 
shoes... 


151,465... 


- 


189,777... 
673,968... 


soveseee 1,950,629. 
107,214... 
397,883 ... 
604,471 .. 
362,111 ... 
439,379 ... 
760.8°7 ... 
116,305 ... 
340,240 .., 
478,011 ... 
277,822 ... 
459.392 .., 
92.333 ... 
440723 ... 
278,062 ... 
78544 ~—_w. 

. 128487 .. 
- 1,840, ‘312 ove 
» ase, 8i6 ... 


aie, 82,330° ... = 
Carpets and dr: 0 $0707? ... 
Wetted stuffs &waistcoatings 3,230,884 ... 2,197,106 


@nnexed return shows. the increase “or ii eeean tat the 


teal.value of the principal articles imported in the first two 
monthsof 1867 aud 1868 :— 


Portag. ow 
Spain and the Canaries 
Italy—Naples and _— 
Other countries . 

Vatted or mixed in bond... 


Total of Wine. 


ae WAGES, AND LAND. 
THE EDITOR OF THE ECONOMIST. 

Srr,—The Edinburgh Review, ascribing the rise of money 
wages in Ireland to emigration, adds:—‘“ We utterly 
“reject the sentimental nonsense which classes emigration 
‘“‘ among the misfortunes of Ireland. It is a blessing to that 
‘country. Nothing is more to be desired for the welfare of 
‘Treland than that this emigration should be large and 
“ continuous.” To such language I make bold to reply—first, 
that it displays ignorance of facts; secondly, that it is based 
on an untenable theory of wages; thirdly, that its tendency, 
if not also its object, is to divert attention from the true 
remedies for evils, of which the enormous emigration ll 
Ireland is one calamitous result. With your permission I will 
say a few words on each of these points, touching first upon | 
the facts. 

1. Not long ago an editor in Germany, anxious to diffuse 
correct views in his own country of the state of Ireland, and of 
the results of emigration in particular, applied to one of his 
countrymen resident in the island for advice as to the line he 
should follow. The latter, desirous for his own part to observe 


oe 


208, ms 

1,681, ‘222 eco 

966,677 |... 
72,845 


Increase. Decrease. 
£ £ 
89255 ... 

1,846,253... oes 
ed 378,668 

197,775 

os 12,588 

ook we e 22,651 

pam 340,267 ... one 
535/855... oes eos 72,776 

4,686,843 ... 1,579,046 

198,429 ... 

949,285... 
60,473... 
16,097... 

171,385 ... 

136,082... 

147,280... 


230,679 
“1500 
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stick to it stoutly. 


atu ciate tenttc 


* continuous.” 
authority, though an untitled one. 


“ predecessors 20 years ago. 


* 30 to 40 per cent, 
“ far more than this proportion. 


|| “ whiskey has risen. 








|| to rise with “large and continuous emigration ?” 
| years the money rate has remained stationary throughout the 
| greater part of the island, and looking at the price of food, 
|| the real rate has considerably fallen in the last two years, 
| while for some important kinds of labour wages have ceased 
| altogether. For evidence on this subject, I must beg leave to 
i| refer to an article in “Fraser's Magazine’’ of this month, as 
|! well as for proof that emigration from Ireland has in many 
|| cases been the consequence of a fall in wages instead of the 
| cause of a rise; that, in most cases, it has been the con- 
| Sequence of their continuing wretchedly low; and that every 
j; source of national income—wages, profits, and rent—would 
| have been more abundant had there been less emigration, 
'| that is to say, had none of that emigration taken place which 
| has been caused by legal impediments to the prosperity of the 
| island, to the development of its industrial resources, and to 
|| the use of the great aids to their development afforded in the 
| last twenty years by roads, steam, markets, education, and 
|| the ingress of a spirit of enterprise shown in emigration itself. 


|| 2. The basis of the argument that emigration must have 
|| raised wages by diminishing the number of labourers is a theory 
which demands scrutiny, independently of its connection with 
the special subject of emigration. That theory—and I know 
the risks run in controverting it—was lately stated in a 
periodical of deservedly high reputation in the following 
terms :—‘ If it were not that there are obstinate heretics in 
|“ Political Economy who refuse to believe that wages depend 
| “on the relation of the amount of the wages-fund to the 
| “ number of labourers seeking employment, and who even 
|| “deny the existence of an aggregate wages-fund, it would be 
{| « unnecessary to do more than point out that if one section 
| “ obtains more than its fair share of the fund employed in 
i hiring labour, it must be at the expense of the rest.” I 
| must avow myself one of the most obstinate of the heretics 
| in question, and can only console myself under the reproach 

with the saying of a distinguished naturalist—that every truth 
| passes through three stages, in the first of which it is charged 
| with heresy, in the second it is pronounced not to be true, and 
in the last it is declared to contain nothing new. The time 
is not distant when, as I venture to predict, it will be seen to 
be a string of mere truisms to affirm, as I do, that there is no 
general fund appropriated to the hire of labour; that 
labourers are paid, not out of a common fund, but by indi- 
vidual employers, whose means are not increased and may be 
diminished bya great diminution of labourers; that no funds can 
be reckoned as certainly destined to be expended in wages; that 
the so-called “ aggregate wages-fund” can be nothing more 
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a strict neutrality so close to the field of contention, and at 
the same time to keep his friend straight, sent in reply some 
publications by Lord Dufferin, Lord Rosse, and a third much 
humbler person, with a brief recommendation to consider 
them all carefully, choose the side that seemed strongest, and 
More than one editor in England seems to 
have followed part only of this cautious advice, to have 
chosen the side of the lords without the least consideration, 
and to stick to it—more stoutly than the noble lords them- 
selves, for Lord Dufferin has not held to all his first impres- 
sions respecting the effect of emigration on wages, and he 
never said it was most desirable that it should be “large and 
Let me cite on the matter of wages a high 
An article in the Econo- 
mist two years and a half ago, signed by the eminent econo- 
mist Mr Cairnes, pronounced :—“ We fail to perceive any 
“solid improvement, scarcely any sensible improvement, in 
“ the present day labourers of Ireland as compared with their 
Wages, no doubt, have risen in 
“ money, probably, on an average of the whole island, from 
But potatoes have also risen, and in 
Indian corn is a new re- 
“‘ source, but it is by no means as cheap as potatoes formerly 
“were, Tea and sugar have declined, but, on the other hand, 
As for butchers’ meat, it is of course 
| * as far as ever from the wildest dreams of the Irish peasant.’’ 
The fact is that this rise in wages, though greater upon the 
whole, [ think, than Mr Cairnes estimated, is to a large extent 
nominal ; and, what is the main point, the advocates of emigra- 
| tion ascribe to it all the effects upon prices and commerce of 
roads, railways, proximity to English markets, increased 
demand in those markets, the equalisation of prices and the 
new gold mines. If emigration were the chief cause of the 
rise in the price of labour, how is it that it has not continued 
For nine 
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than the aggregate earnings of labourers,—in other won 
the sum or arithmetical total of their individual 
that the result has been mistaken for the cause; and ing 
causing wages in each particular case to be what they are, thy 
aggregate amount of wages is the mere consequence of 
being what they are in particular cases, and amounting in fhy| 
aggregate to what they do. 


At present, I must confine my defence of these heretical | 
propositions to a very few words. If only one labourer wor] 
left in the island, would he receive the whole of that « 
“gate wages-fund,” the ratio of which to the number of 
labourers is said to determine the price of labour? ould hy 
earn from any employer in business more than the ' 
value of his own work? Is it not possible that he mi 
earn even less? Would not the actual earnings of this on 
labourer in the case supposed be the whole ‘‘ aggregate wages. 
“fund?” Is it impossible that employers may do without 
labour, or find substitutes for it, instead of raising its priog if 
it grows scarce? Have employers not in point of fact dip 
pensed with labour extensively in Ireland !—where more thay 
half a million of acres have gone out of cultivation since 1 
where little more than one-fourth of an island specially 
to root crops remains under crops, and where a startling decling 
has taken place in the produce of agriculture. For evidénes 
on this last point, I must again beg a reference to “ Fraser's 
““ Magazine.” What I am here chiefly concerned with is th 
error of assuming that there is any definite fund or portion of 
the national wealth “destined” to distribution among thy 
working classes, and determining their earnings. Mr Sertior's 
in many respects, excellent and throughout very able treatisg 
abounds in unintentional proofs of the fallacy of such ana» 
sumption. Starting, for instance, with the proposition 
that “the quantity and quality of the commoditig 
“ received by each labouring family during the year depends 
“on the quantity and quality of the commodities appropriated 
“to the use of the whole labouring population,” and sliding 
next into a further assumption that the imaginary stock of 
commodities so appropriated consists of “ raw produce,” he 
drew the conclusion that the labourers of a country which, 
like England, does not export raw produce, can lose nothi 
oy absenteeism, because upon these two assumptions the stock 
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of commodities “ appropriated to their use” remains undi- of me 
minished. Now it is hardly necessary to observe that the propri 
working classes require a good many things besides raw pro thine, 
duce or food, which they will get if they can pay for them, cad 
and not otherwise; and that even if their total. stock posed 
of provisions were undiminished, they, or some of them, lence 
might lose heavily by losing the power of purchasing hand-] 
manufactures. But there is really no stock even of raw has b 
produce or food, whether home-grown or imported, se fabrics 
apart and appropriated to the use of labourers. The But, 1 
land of this or any other country, be its exports what mecha: 
they may, is capable of various destinations. It may be made suxilia 
to produce food for labourers, or luxuries for other classes; it go mu 
may be made to feed either animals or men; the food it theape 
contains may be of various kinds, and more or less of the kind lhomen 
labourers can pay for; in short, the quantity and quality of soutchi 
the commodities the working classes obtain in the aggregal|/ lity... 
raw or manufactured, home-grown or foreign, depends on the It is 
actual value of their labour as individuals, and is the con® teience 
quence not the cause of their purchasing powers. The aggregalé in the ¢ 
amount of wages, estimated either in money or commodities ments 
is made what it is by individual earnings, like the income af | force is 
the whole nation ; and the real problem of wages is—WaMii }i,, op... 
are the causes which determine wages in particular cases, né | tenant | 
wages in general? The school men, says Mr Mill, inthe Price be 
greatest of that great philosopher’s works, thought that “s) | comples 






“« piece of ice, for instance, was made ice by participation ia 
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“the nature of a general substance called ice in general, 40. cona 
“ substance, with all the properties belonging to it, inhered ia BY sutroun, 
“ every individual piece of ice.” The fallacy of the schook | ! value, 

men arose from the use and abuse of general terms, and®)j | charit 
similar cause has led many economists to imagine that wage ii} « ’ 


z 
9g 





= 


Z 


in particular cases are made what they are by participation] 
a general fund called wages in general, which inheres in ove | , 
individual labourer’s wages. The economic mistake is, imOM/R} «my, , 
sense, the greater of the two, for ice is in every case produc yay” 

by the same cause, while in the case of wages there ## * For ¢ 
plurality of causes—the causes determining actual rates ci in other 
wages being by no means the same in all cases. 

3. The last point on which I crave room for a few obser 
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ions is the tendency, if not also the object, of assertions, such 
| 9s the Edinburgh Reviewers’, of the great benefit of emi- 
i eration to Ireland, to divert attention from its causes, and to 
things as they are. It is astonishing what arguments 
have been resorted to under a bias in favour of the status quo. 
| Tt has been urged, for example, in defiance of principles of 
jeal economy which have never, like the doctrine of the 
\ fand, been in dispute, that Irish tenants farm all the worse 
i for security, and that the worst farmed part of the island is 
4.1$th under lease, How that particular fraction was arrived 
HatIam unable to conjecture (for of course the leaseholds do 
ipot lie together, but are scattered here and there); but I 
gasert, not without means of sustaining the assertion, that the 
pest farmers in Ireland have leases ; that the actual occupiers 
Hig the cases brought forward against leases have often no 
| eases, holding under a middleman who has the lease; that 
| where a small occupier with a lease is found doing no good, 
i it will commonly be found also that it is near its expiration, 
with no chance of renewal ; that the bad habits of tenants in 
i the exceptional cases of real security are habits engendered by 
insecurity around them; that the state of titles and of 
| law is enough to make occupiers timid, even under a lease; 
that'tenants in former times were frequently chosen in the 
aes possible manner, and given holdings of which nothing 
could be made, so their failure proves nothing against leases ; 
lastly, that the long absence of communication and markets is 
in iteelf enough to account for much negligent farming. But 
what at best is the logic of these opponents of leases? Some 
Irish tenants farm badly, even with security; therefore, all 
Itish tenants should be left without security. Some English- 
men likewise pick pockets when they are at liberty; ought 
all Englishmen to be, therefore, deprived of their liberty ? 
Bome writers make a bad use of the reasoning faculty; ought 
all writers to be precluded from reasoning { 


It is not, however, only the law of landlord and tenant in 
Ireland that is in fault, but the whole law of real property; 
which surrounds enterprise of every kind with restriction, 
difficulty, danger, and often positive prohibition, “A dis- 
“tinguished geologist,” says Lord Dufferin, “told me that 
“the surface of Ireland had scarcely been scratched as yet.” 
It could scarcely be scratched under laws framed to keep 
land out of commerce, and to make it the instrument only of 
family pride and political power.* The law, not the progress 
of mechanical art, is the adversary with which the peasant 
proprietor cannot contend. Those who know the physical 
character of the island, its mountains and hills, and the rocks 
and stones that abound in its plains, are commonly dis- 
posed to regard the general introduction of the steam plough 
sacontingency void for remoteness. The analogy of the 

‘loom is not in point, and, moreover, the power-loom 
has by no means superseded the hand-loom. In the finer 
fabrics it never throve better in Ireland than of late years. 
But, what is more to the point, steam ploughs and other 
Mechanical aids, if they could be introduced, would be 
suxiliaries not enemies to the peasant proprietor. They would 
go much more rapidly from farm to farm, and be much 
cheaper to hire than horses and labourers; and at this 
Moment, it is in contemplation to introduce locomotive flax- 
ne machines for the very sake of the small farmers of 


‘Tt is not in political economy, however, or indeed in any 
science, to forecast the future of agriculture. But it is strictly 
the economist’s province to contend against legal impedi- 
ments to industry in any of its forms,—above all, when their 

} force is multiplied in proportion to poverty, as is the case with 
| the obstacles to peasant proprietorship in Ireland. The Ulster 
| fenant buys the mere right of occupation at an incredible 
Price because it is easily transferred, and is free from legal 
complexity ; but the land itself he, it may be said, never buys, 
it is not unfrequently bought by a speculator in order 

4 confiscate his improvements. The expenses and risks 
srounding small properties are in inverse proportion to their 
Z : As a general rule, Mr Senior said that “the instant a 
charity exceeding 30/ a year became the subject of a suit, it 
: Wasgone ; one of 60/ a year was reduced one-half ; one of 100/a 
|. Yearone third,” and so on. In like manner, a ducal estate may 
| Maintain a lawyer with ease, but a peasant property cannot. 


| The real impediment,” it has been justly said, “to the exist- 


* For examples of the effects of the law upon manufactures, mining, 
other industries, see ‘ Fraser's Magazine” of this month, pp, 
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“ ence of peasant properties, is not so much in their creation as 

“in their continuance. What is the value of a peasant pro- 

“‘ perty toa man if he cannot raise capital on it without 

“ ruinous expense, if he cannot sell it, &c.? It is against the 

“ profitable use of small farms, when in existence, that our 

“present law operates. On the continent, where peasant 

“ properties prevail, there is a totally different system of laws 

“ respecting the mortgaging, sale, and disposition of property 

“jin land. All is done by a prompt, cheap, and effectual | 
“ system of transfer on a public register. Small properties 
“may be created in a moment of political excitement, but 
“until our laws respecting the sale, mortgage, and trans- 
‘¢ mission of land are framed to allow them to exist, their 
“ permanent existence is impossibie.”* Involved here, I may 
add, is an answer to the argument that it is better for the 
farmer to lay out all his capital for profit than to sink part of 
it in the price of the fee: for he could raise capital easily 
under a proper system of law on his own land, and then 
either intensify his cultivation, or take a lease of adjoining 
land and farm more extensively. 

It gives grave offence to many landlords; and even to some 
statesmen, that persons who are neither landlords nor tenants 
should meddle in land. But as Mr E. Lyulph Stanley said the 
other day, in a speech of remarkable ability—‘ There are 
“three parties who have an interest in the land, and who 
“have a right to be heard when it becomes a question of 
“ legislation. There is the tiller of the soil, there is the 
“landlord, but there is also a third party who is generally 
“ not considered at all; and that party is the whole people :. 
“of the country. And they have, instead of an insignificant, 
“a paramount interest in the land.” The interest of that 
great third party is conspicuously proved by Irish emigration, 
not only because it involves a danger which can hardly be ex- 
aggerated to our relations with America, but because it shows 
that the tenure of national existence is becoming as precarious 
under our present land laws as the tenure of farms. Yeta 
few years, if things are left as they are, and all the strength 
of the Irish nation will be at the other side of the Atlantic. 
What security have we that we shall not soon hear it called 
“ sentimental nonsense” to object to a similar emasculation 
of England ?—lI am, Sir, your faithful servant, 

Lincoln’s inn, May 1, 1868. T. E. Cure Lesure. 


SAVINGS’ BANKS RETURN. 
Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
April 18, 1868 :— 


Tra by ee 

y 
Commissioners. 
Savines’ Banxs:— £ sa 
117,127 13 10 


16,893 19 10 


26,516 10 8 194,021 13 8 
Post Orricz Savines’ Banks :— 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks.. ome 
By trausfer certificates from Post Office 
Savings’ Banks to Savings’ Banks. 


73,272 9 4 
16,898 19. 10 


Total amounts on April 18, 156>, at the credit of — 
The fund for the Banks for Savings 


z 
35,952,458 
Tne Post Office Savings’ Banks fund. 


8 
8 
10,571,957 13 
2 


46,524,416 


Total 
Ditto—by last monthly account 46,542,146 41 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Antwerp and Rotterdam.—The report for 1867 recommends a 
dividend of 14f, or 5.60 per cent., leaving 3,120/ to be carried to 
redemption ot bonds, &c. 

Buenos Ayres, Great Southern.—The payment of interest for the 
year 1866 is announced. 

Cambrian.—The directors’ report has been issued. It describes 
the scheme that has been filed in chancery. The line is stated 
to be in want of renewals, and the auditors suggest that a 
renewal fund should be established. 


* “On the Causes of the Distressed State of the Highlands.” By 
W. Neilson Hancock, LL.D. 









500 


Great Western 5 per Cent. Debenture Stock.— Moore than 1,600,000! 
of this stock has been subscribed for, and 850,000/ paid up, and 


further issue is stopped for the 


indiana Southern Loan.—This loan has been withdrawn for a 


time. 
Lemberg-Czernowitz—-A 7 per cent. per annum dividend has 
been declared. 
+| Sagua La Grande Loan.—The numbers of 48 bonds paid off on 
| the Ist of May have been published. 
San Paulo.—At the meeting the report was adopted, the 
‘| dividend declared, the directors’ remuneration fixed at 1,500/ 
a-year, and they were authorised to raise 100,000/ on de- 


Severn and Wye—The works are being altered throughout a 
large portion of this line, to admit of a broad guage traffic. 

Smyrna and Cassaba.—Gross receipts for the second half-year 
of 1867 44,489/, showing an increase of 15,528/. The net revenue 
was 13,482; and only 6,517] would therefore be required to 
make up the guarantee. The sum available for dividends was 
23,9001. It was suggested that dividends should be paid for the 
first half-year on the ordinary stock at the rate of 3 per cent. 
per annum; one year's dividend at 7 per cent. on the preference 
Shares ; 5,625/, or one ninety-fifth part of the share capital, 
applied for redemption of shares, in accordance with the articles ; 
and 1,922/ applied to a dividend at the rate of 1 per cent. per 
annum on the ordinary stock, leaving 86/. With the exception 
of the dividend on the preference stock, these payments cannot 
be made until the directors receive the amount due from the 
Government. 


BANKS 
Asiatic Banking Corporation.—The liquidators have made a 
call of 207 per share,—8/ payable by 1st July; 6l by 1st January, 
1869 ; and 6! by Ist April, 1869; the whole to become due if 
either of the instalments are not paid at the dates fixed. 

Commercial Banking Company of Sydney.—Vhe company has 
removed to its new offices, 39 hombard street. 

Eastern Exchange Bank, Limited.—At the meeting, it was re- 
solved that upon the payment of a final balance of 5s per share, 
which will make 4/ 15s 6d returned out of 5/ paid up, the liqui- 
dators shall take as their remuneration the remairing assets of 
a — which are estimated to realise between 1,000/ and 

,0001. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Trust and Agency Company of Australasia.—The report for 
1867 shows an available surplus of 25,3065/, after deducting the 
interim dividend. Of this, 15,000/ is carried to reserve (now 
40,0002), and from the balance a dividend and bonus, together 
3s per share, is recommended, which, with the interim 1s, will 
ots a total of 20 per cent., free of income tax. Balance, 2,805/. 
The whole of the capital has been placed. 

ASSURANCE COMPANIES. 

City.of Glasgow Life Assurance Company.—At the annual meet- 
ing, held at Glasgow, the report showed that in the course of 
the year 934 policies had been issued, assuring 432,674/, at pre- 
miums amounting to 14,4521; that the rate of interest received 
on investments was 4/ 18s 6d per cent., and that the amount 
payable on account of claims by death was under expectation. 
A dividend of 8 per cent. was declared. 

London and Lancashire Fire Insurance Company.—Net premiums 
(eleven months), 90,262/; losses paid and outstanding, 57,116/. 


MISCELLANEOUS COMPANIES. 

Atlantic Telegraph Company.—The scheme for raising fresh 
capital has been abandoned, and a working agreement with the 
Anglo-American Company has been substituted. 

Bahia Gas Company.—After payment of “extra aisburse- 
ments,” a half+year’s profit of 3,660/ remains, equal to dividends 

| at the rates of 10 per cent. and 3 per cent. per annum on the 
preference and ordinary shares, and a surplus of 242/. 

Bahia Gas Company.—At the meeting the report was adopted, 
and the 3 per cent. per annum dividend declared. 

East India Irrigation and Canal Company.— At a meeting, the 
following resolution was adopted :—‘‘ That the loan of 378,000/ 
offered by the Secretary of State is respectfully declined upon 
the onerous terms stipulated for; but the board are authorised 
to conclude with the Secretary of State a sale of the under- 
taking in Orissa, upon the terms-and for the debentures pro- 
posed by Government in their despatch dated at Simla, July, 
1867, such debentures being dated 1st January last, or for 
sums in cash equivalent ; or, for India Four per Cent. Stock, 
such being equal in amount to 125/ for every 100/, would be 
comprised in the 5 per cent. debentures.” The chairman said 
that the returns from India were very encouragin 

Ebbw Vale Company.—The reduction of the 
has been confirmed. 

Egyptian— Viceroy’s Loan.—The numbers of bonds, representing 
75,3001, have been drawn for redemption at par in July next. 

Freemator Granite Company, Limited—Mr David Parry, of 
White Lion court, is official liquidator. 

Great Central Gas Company.—A dividend at the rate of 10 
—- per annum has been declared, leaving a balance of 
, 198i. 
ftalian Irrigation Company.— Efforts to improve the position of 


| 
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the bondholders have not as yet been successful, and they 
advised to wait. 

Regent's Canal Compony-—The half-year’s available } : 
was re at 19,803/, out of which a dividend of 12s 64 per 
share, of income tax, was declared. 

Royal Mail Steam Packet Company.-~The i 
dition of affairs in Mexico and Brazil is announced as the 
for a great falling off in receipts. A dividend of 1/ per 
recommended, free of tax. The company, as is known, s 
by the disasters at St Thomas; but after writing off the inguy 
ance fund, that portion of the loss chargeable to it, it aah al 
the 31st December at 134,451/. by 

Royal Mail Steam Packet Company.—At the meeting on 
. oe ultimo, the report was adopted and the 1/ dividend 
c ‘ 

Sardinian 5 per Cent. Loan, 1851.—The numbers of bonds 
the extent of 30,140/ have been published, which were cancellgs 
on the 24th instant. 

Singapore Gas Company.—Half-year’s net profits, 1 
available, 1,110/. After meeting the 7} per cent. p 
dividend, there remains sufficient for an ordinary distrib 
at the rate of 4 per cent. per annum, free of income ‘tax, s 
surplus of 46. 

Southampton Imperial Hotel Company.—Creditore are requined 
to send claims to the official liquidator by the 23rd May, the}; 
10th of June being appointed for their adjudication. 

Spanish—New 8 per Cent. Stock.—The question of an offidial 
quotation is to come before the Stock Exchange committee on 
Wednesday. 

Spanish Pussive Debt.—The conversion is again opened oncom} 
ditions which have been advertised. | 

Tasmanian Loan.—Tenders were opened on the 28th ultima} 
when it was found that 1,978,490/ had been applied for.. The} 
minimum was fixed at 101/ per cent.; but the 400,000/ was} 
allotted at 102/ 1s and above. 

Van Diemen’s Land Company.—A dividend of 3s 6d per share 
was declared at the — meeting for the year 1867. | 
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INING COMPANIES. 

Cape Copper.—Advices from the mine are neported encour: 
ing. Raised for February 510 tons of 2,382 Ibs, averaging 
32.48 per cent. 

Capula Silver—At the annual meeting, the accounts showed 
a credit balance of 1,316/. The chairman considered theming 
self-supporting, and prospects improving. 

Carmaur.—A dividend of 24f per share was declared for 1967, 
of which 10f had already been paid, and the remainder was,am 
nounced for the lst May, less French tax. 

Don Pedro.—-The mine is reported as ventilated. 

United Mexican.—Logss on working during February, 3,952dola; 
but it was hoped that during March, part of the loss on the first 
two months of the year might be removed. 





Agriculture. 


AGRICULTURAL POLITICS. 
TAKING IT TOO LITERALLY. 

Wuen Mr Disrael:’s boundary commissioners shall have,performed 
their task of rounding off the counties and purifying their cam 
stituencies, by enclosing all intruding Liberals within the 
and so making things pleasant for the landed interest, it is by no 
means clear that the landowners may not yet have political and 
social troubles in store for them. Farmers have begun totake 
their own views of agricultural politics, and the time may coms 
all the other industrial elements having been banixhed (politically) | 
from the counties, when such views may somewhat ruffle the.rome | 
leaves of the bed whereon the complacent mind of landlordism| 
hoped henceforth to repose. Now, assuming that farmers’ polities, 
are occasionally impossible or impracticable—that they require 
a repeal of the malt tax, or the exclusion of foreign 
under colour of apprehension of the cattle plague, or 
like—it does not follow that when once they have got ‘the 
habit of thinking and talking about their political interests, they 
may not proceed from the impossible to the possible—from te 
impracticable to the practical. Already they have got hold of 
one very practical question—the game laws ; and if they 
earnestly and seriously enter upon the consideration of the law 
which specially affect their own interest, they will rule s 
roughly sgainst many of the pet prejudices of the English 
owners. or us see what an united happy family we shaliifisl 
when the counties have been hermetically sealed against intrus 
townsfolk, who were said to set class against clags, and interim 
with that “confidence” due from the tenant-farmer to b® 
landlord. At the Staffordshire Agricultural Society's 
ner of the past autumn, after the usual non-meaning phir 
which pass current at the high table of rural magnates 
such occasions, the president and chairman made use of 
expression—‘If there were any grievances, this was one of 
| oecasions on which they might be brought forward, when those 
| whom they had to complain were ready to consider the grounds of 

grievance.” Probably, the worthy squire in the chair had braodl 

up bis nerves sufficiently to bear some hesitating hints a too | 
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y rabbite,” or even “ too large a head of game,” or a timid sug- 
n as excessive timber and too many hedgerows, or want of 
or roads, or draining, or something of that sort, and he 


I probably, was prepared to parry such thrusts (not very 


anny with his blandest smile and most oily promise of 
tis.clear, however, that he and his fellow landlords 


were not prepared for such a vigorous expression of farmers’ 
, as his remarks called forth from Mr G. A. May, one 
\of the vice-presidents, 
was proposed as ‘‘a practical farmer, a breeder of good 


In that character, Mr May’s health 


and an enthusiast in all that pertained to agriculture” 


ie description of farmer by no means unlikely to ruffle the 


of landlordism some day, Mr May said—‘ He had 
gat for two hours, and had heard little that was very interesting, 
nd certainly very little that had given him information. He was 
not one of those who put an unfair or an uncharitable construc- 
tim upon what had been said, but he had heard a speech from his 
friend Mr Neville, which he thought bore upon the interests of 

-farmers, but which was rather snubbed He did not 
bélieve that the farmers of this county or of England generally 
were held in the estimation they deserved to be.........armers 
had something else besides satirical jokes and happy hits to attend 
0. They bad to get their living, and they wished to get it as 
honourable men.” Thereupon the farmers applauded lustily, but 
afthe high table, there were loud cries of ‘bosh” and the like. 


Nothing daunted, however, Mr May proceeded—* They had to 
a good deal of time and attention, and health, and strength, 
toltry to put things into an intelligent and just form, and he begged, 
really and ‘seriously, to call upon the men who signed M.P. to 
their names, to help to do something in that direction. He 
would tell them candidly and fearlessly, that the tenant-farmers 
were watching their conduct and criticising it—not he hoped un- 
y—and he was bound to say, from what he had seen and 
wn, that in some instances he did not believe Members of 
Parliament had those gosrtiens at heart which were for the benefit 
oftenant-farmers.” Here, again, the applause of the farmers was 
met with loud cries of ‘‘ Question,” and many tokens of di-sent from 
the high table. Then, after some rather wild, not to say foolish, 
talk about free trade and protection, Mr May (more to the pur- 
) said—‘* He confessed he felt a sort of pity for the stock plati- 
tudes, which they always heard at meetings of this sort, which 
might, with proper management, be made both interesting and useful. 
Bat instead of that, they trifled away the time, getting up and sit- 
ting down, and doing nothing.” Here the applause of the farmers 
was oproarious, but at the high table there were ‘‘ marks of dis- 
s-nt and disapprobation, creating some interruption.” Still, the 
dguatless Mr May went.on saying—“ He respected those above 
himin rank, and he hoped he should ever keep himself in his right 
place, but he had the most. honest conviction that these meetiags 
were prostituted He was as loyal as any man He loved 
the institutions of his country, but he did not love flattery, he did 
not love mere verbiage, he didnot love empty wind. He did love 
truth and honesty, and earnestness and justice.” At the close of 


 hisspeech, Mr May was warmly cheered by the farmers, one of 


them mounting a chair and calling for ‘‘tiree cheers for Mr 
May.” This proposition, it is stated, was reeeived with “ some 
hissing from the upper eod of the room, but the cheers were, 
nevertheless, given very heartily.” 


‘Tiis'speech is only a shadow of coming events. Doubtless, 
Mr indulged in some nonsense, but the fact of a farmer, with 
the: use and encouragement of farmers, making such a stand 
against landlord platitudes, is noteworthy. 


Joreiqn Correspondence. 


[FROM OUR OWN CORRESPONDENT.) 
Pants, Thursday. 
The Moniteur has pablished the following return of the Bauk 
otFrance, made up io the 30th inst. The return for the previous 


DEsrTor. 
Apa 1868, 
¢c 


182,500,000 0 . 
7,044,776 2 
22,105,750 14 
4,000,000 9  ,.er0e 

1,258,098,625 0 4, 


April 23, 1868, 
f c 


1,203,578,225 0 


87,193,995 79 
65,689,662 98 
266,094,621 24 
49,277,678 0 
824,524 75 
5,284,825 95 
930,276 76 
8,044,549 62 


eooses 1,952,563,986 25 


circula: 
drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 


Tidawury account..c..scccsceesesceeees nes 


87,615,890 20 sre. 
63,889,877 44 
363,187,114 60. ..... 
49,163,388 0 
794,776 75 cesses 
5,581,513 66. 
20,376 76 
7,571,815 20 sores 


ease ae 


2,002,482,903 97 


CREDITOR. 
c f c 
65 1,136,736,801 81 
138,315 49 229,040 8 
289,990,328 7 246,153,136 27 
196,029,803 0 194,834,044 0 


Advances on bullion in Paris ....0.-.svsserssssee 
Ditto in the provinces. 


26,07 2,250 
Ditto on securities in the Credit Fonsierins 
} | a 910,500 
provinces... eee 779,250 
Ditto to the State oe 60,000,000 o 
Government stock reserv: 12,980,750 14 
Ditto other securities .. « 40,651,419 66 
Securities held eee 100,000,000 0 ase. 
separ -—_ peopentep of the bank and branches 8,267,093 0 .. 
x) of managemen: 1,571,385 48 sce 
Bandries.........000000 Wuee cecvessvereeveqsceveseeoreon ~ 19,815,085 48 


eco ecesosoes 
. . es 
ceo cocoocces 


100,000,000 6 
8,364,931 0 
1,407,587 19 


2,002,482,908 97  ...008 1,952,562.986 25 

The Bank return of to-day presents, compared with last week 
an increase of 45,033,000f in the discounts. For many months 
past there has been no such augmentation in this item, and. it has 
caused some surprise, It remains to be seen whether it is owing 
to a revival of trade, or to an accidental influx of bills to raise 
money for settlements at the end of the month. In the coin and 
bullion there is an increase of 3,460,000f, and in the circulation of 
notes one of 54,525,000f. The private deposits present a decline 
of 8,022,000, 

The following table of the quotations on the Bourse, showing 
little variation in prices, proves that transactions have not been 
active :— 

April 80. 
6 


27% 


Four-and-a-Half ..,. © 40 
Thirty years’ bonds ’ 50 
Bank of France 0 
Credit Foncier t 5 0 
Credit. Mebilier 38 TE 0 
Société Générale . 75 
Comptoir d’Escompte ....... } 
Credit Industriel 
Parisian Gas 
Compagnie Immobiliére 
Transatlantiques Francais ... 
Messageries Imperiales 
United States 5-20 Bonds 
Italian Loan 
Turkish Five per Cent 
Mexican Loan, 1864 

Ditto of 1865 
Northern Railway 
Orleans 
Eastern 


Threes 


ee eeeveeseerseeeeee: seeeee 


South Austrian Lombard 

Saragossa 

North of Spain se 
Meridional of Italy ; 


The champions of the Protectionist cause in the Corps Legis- 


latif, the chief and ablest of whom is M. Pouyer-Quertier, of| 


Rouen, have, as was expected, presented a demand to “ inter- 
pellate ” the Goverament on the results of the commercial reforms 
it has effected ; and the Committees of the Chamber have to-day 
authorised the interp-llation, the Government on its part not. 
objecting. Accordingly, there will be a grand debate on 
the treaties of commerce with England, Belgium, and other 
countries, and on sundry lesser grievances of the Protectionist fra- | 
ternity, such as the admission, free of duty, of foreign iron, to 
be worked up into machinery, tools, &:., and of foreign cotton 
goods to be printed, —which admission is permitted,—subject to 
the condition of the articles made from the iron and of the 
goods prin’ed being exported. We shall hear, of course, all the 
old arguments in favour of Protection, and all the old answers to 
them ; but it would be unreasonable to expect anything new on 
such a theme. If the Government does its duty,—that is, stands 
firm to its commercial policy,—the coming debate will do great 
good, inasmuch as it will end in a check to the Protectioniste, and 
will throw light on their errors. ‘There is reason to hope tht the 
Goverament will be firm; but really it has varied so mush ou 
every question it has meddled with, that no great surprise would 
be felt if it should fail to be consistent on this one. 





A newly-invented financial operation of the Governmeot has |’ 


been made the subject «f discussion this week in the Corps Legis- | 
latif. Public works are in the country executed by the State, | 
although they may be only of local advantage. Accordingly, | 
grants of more or less importance for such enterprises are 
demanded every year. Some years back, the resolution having 


been taken to make Brest a port of call for the newly-esablished |! 
French Transatlantic steamers, a considerable enlargement of |‘ 
the commercial port became necessary, and the Government, as in } 


duty bound, undertook to make it. But as it could devote only a 
smail sum annually to the purpose, and as, consequently, several | 
years would pass befure the works could be eee the town 
of Brest proposed to raise the amount required, subject to the 
condition of being reimoursed in anoual instalments during a 
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40,651,419 66 | 


19,045,199 10 
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series of years and receiving interest on the advance. In this 
way, Brest was certain to get the works it required executed with 
all possible despateb, and the Government was not under the ne- 
cessity of paying much more per annum than the sum it had 
found convenient to promise. But what was not foreseen was 
that other towns in watt of public works would expect to be 
allowed to do the same thing as Brest had done, and 
that it would not be easy to say them nay. What 
was not foreseen has come to pass. Bordeaux is in 
want of a floating dock, estimated to cost 10,000,000f; Dunkirk 
needs improvements in its port, of which the expense will be 
12,000,000f ; and the little port of Gravelines has found the means 
of profitably employing 788,000f. Each of these towns proposed 
to advance the Government the sum required, in order to get the 
works done off hand; but as in the case of Brest, on the condition 
of reimbursement in a given number of years and of payment of 
interest. The Government has within the past werk requested 
the sanction of the Corps Legislatif to bills for executing arrange- 
ments to this effect, and it was granted. But some deputies 
pointed out that this way of doing business subjects the Govern- 
sent to the payment of interest, which is an extra charge on the 
outlay it is bound to make, and from which it might reasonably 
claim to be exempt; and that, moreover, the system locks 
up the resources of coming years to an extent which may be 
seriously inconvenient, especially if, as is likely, other towns 
should require to be allowed to imitate the four already men- 
tioned. The Government, however, thinks that the prompt exe- 
cution of the works in the four ports will give an extension to 
commerce which will compensate the increase of charger, and 
the inconvenience of tying up future means. In the case of 
Bordeaux and Dunkirk, it is repected that they wil bave to pay 
more for the money they raise than the 4 per cent. they are to 
get from the Government, and in consequence they have ob- 
tained authorisation to establish a tonnage duty on foreign and 
French ships to cover the difference. Against the imposition of 
this duty some serious objections were made, but they were of no 
avail. 


The statement made a few days back by one of your contem- 
poraries that a new Egyptian loan has been undertaken by a great 
financial establishment in this city, is unfounded. The matter hae, 
however, been uncer the consideration of some capitalists here ; 
but there is reason to believe that they will consider the moment 
inopportune for asking for more money for Egypt. Your contem- 

rary is likewise in error in stating that the Suez Canal Company 
is about to raise-a loan of 4,000,000/ sterling with a lottery 
attached to it. All the company is about to do is (as stated in an 
advertisement in your columns last week), to endeuvour to place 
what remains of the 4,000,000/ loan not subscribed last year. That 
it will be allowed to tempt the public by a lottery to take the un- 
placed portion is true; but you were so informed some weeks 
back. 


The law courts have, in some recent cases, shown a readiness, 
so far as in them lies, to check the too many abuses that have 
heretofore been tolerated in the management of companies jo this 
country. At Nevers, within the last few days, the Tribunal of 
Commerce has condemned the members of the Council of Sur- 
veillance of the Diseount Bank (Comptoir d’E-compte) of the 
town to pay the sbarebolders about 700,000f (28,0007), for not 
having, as was their duty, prevented acts by the manager pre- 
judicial to the bank, and for having permitted the statutes to be 
violated. The tribunal, however, did not hold the members of 
the Council to be equally culpable, and it fixed the portion of the 
demages each isto bear. The principal of these gentlemen, M. 
oo d’Azy, is, for his part, ordered to pay a sum exceeding 
175, 


The shareholders of the Credit Foncier met in annual meeting, 
pursuant to notice,on Monday last. M. Fremy, Councillor of 
State, governor of the company, presided. The report presented 
began by stating that the demand for the augmentation of the 
capital forwarded to the Gevernment had not yet gone through 
the formalities to which such matters are subjected, but that a 
decision on it might soon be expected. The report then gave a 
detail of the operations of 18€7. The loans on mortgage granted 
for long periods were 1,737 in number, and 87,829,939f in amount. 
They made the total, since the establishment of the company, 
14,036, amounting to 845,203,554f, of which sum 118,438,660f 
have been repaid. The annuities due in 1867 on loans were 
45,527,023f, and 43,765,609f thereof were paid. The loans granted 
to communes were 77 in number, and 107,188,759f in amount. 
The total of communal loans from the foundation of the com- 
pany to the 31st December, 1867, was 599,091,461f, of which 
on the latter date 514,298,505f remained due. In this sum 
is included the cebt due from the City of Paris, rm specting which, 
as the report noticed, an arrangement bas been made for the pay - 
ment by the city in sixty years. The ennuities due from com- 
munes in 1867 amounted to 7,217,392f, and 7,149,228f were 
paid. In Algeria, the loans made in 1867 carried up the total from 
the commencement of operations to 13,661,000f. With respect 
to obligations, the issue of 1867 was 162,909 ot 81,238,000f, and 
the total in circulation at the end of the year was 1,805,458 of 
740,950,678f. The total of communal obligations out at the 
same date was 761,640 of 455,184,138f. The advances on deposit 
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of obligations and other securities, in the course of 1867, were, 
including balance from 1866, 82,030,807f, of which sum 
48,777,531f were paid back. The deposits in cash received ig 
1867 amounted to 488,245,754f, and there remained of them in 
hand on the 31st December, 169,825,707f. After notici the 
transactions with the Credit Agricole and the Comptoir des uae 
preneurs, the report stated that the net profits of 1967 
were 8,328,159f, which with the addition of 1,246,997 
brought forward for 1866, and the ceduction of 682,815f for the 
reserve, left 7,500,000f for the shareholders, with in addition 
1,391,570fin hand. The sum for each share is, consequen 
62f 50c, or 5f more than in 1866. Apart from the balance 
hand, there is a reserve of 8,660,462. Of the 62f 50c, a payment 
of 12f 50c was made in December, and the remaining 50f are to 
be paid in July. The resignation of M. Emile Pereire as director 
was announced. The report, as may be imagined, was extremely 
well received by the assembly. 


The meeting of the Credit Agricole has also been 
under the presidency of M. Fremy. A _ considerable jn. 
crease of business in 1867 compared with 1866 was re- 
ported. Among other things the discounts amounted to 
1,031,677,643f, an increase of 8%,890,069f ; the advances 
on mortgage and deposit of securities to 65,212,491f, an increase 
of more than 2,000,000f. Tbe deposits with the Bank, including 
balance from preceding year, were 158,663,519f, and the with. 
drawals 126,926,907f, leaving on 31st Dee. 31,786,612f. The 
bonds issueé, including those out at the beyinning of the year, 
amounted to 72,753,343f, of which 31,170,998f were redeemed, 
The net profits of the year were 2,917,407, and out of them, after 
deduction of reserve, there were 2,200,000f for the shareholders 
and 381,846f to be carried forward. The 2,200,000f makes 
dividend of 27f 50c per share. Of this sum 10f were distributed 
in December, and the rest is to be paid in July. 


The annual meeting of the shareholders of the Northern Railway 
was held on Monday. Baron James de Rothschild, chairman of 
the company, presided. The report on the operations of 1867 
presented by the directors afforded the greatest satisfaction, and 
a vote of thanks to the chairman and his collengues was unani« 
mously adopted. The dividend declared was 72f (as you were 
informed last week it wouid be), and it is 2f more than in 1866, 
The report, among other th:ngs, stated that the total length of 
lines worked was 1,472 kilometres (920 miles), being 241 more 
than in 1866. The number of passengers wes 13,749,000, which 
was 1,754,000 more than in 1866. ‘Ibe increase was owing to the 
Exhibition. The weight of goods was 7,107,543 tons, an increase 
over 1866 of 202,000 tons. In the total, coal formed very nearly 
one-half, but, nevertheless, it was 141,000 tons less than in the 
preceding year. The gross receipts were 94,677,000f. The 
working expenses were at the rate of 34,360f per kilometre, and 
thé net receipts per kilometre were 47,370f. 

The meeting of the South of Austria and Lombardy Railway 
shareholders was held a, few days back, and it ¢xcited much 
interest. The report stated that the receipts of 1867 were 
107,800,000f, and that, after deducting working expenses, 
together with interest and sinking fund of loans, etc., there were 
24,750,000f for the shareholders, which permit as announced the 
distribution of a dividend of 33f. The total iength of line worked 
in 1867 was 3,821 kilometres (2,388 miles.) Baron James de 
Rothschild presided over the meeting, and in answer to questions 
he declared that he considered the enterprise an excellent one 
and that his house had and would continue to retain a large 
interest in it. This declaration produced a great impression om 
the shareholders. 

In the meeting of the shareholders of the Sous Comptoir du 
Commerce et de ]’Industrie (a bank es ablished under the auspices 
of the Credit ludustriel), the directors had the disagreeuble duty 
of announcing that in 1865 and 1866 losses amounting to not 
less than 1,970,000f were sustained, but that in 1867 profits of 
700,000f were reali-ed, so that in definitive the deficit was re- 
duced to 1,270,000f, equal to 32f per share. The shareholders 
were excessively indignant, and made a fearfulrow. The directors 
proposed a call of 50f per share to cover the losses and com 
tinue operations, but they were clamoured down, and finding, 
after a while, that there wos no ckance of obtaining a vote, they 
retired. The shareholders continued to make an uproar, and did 
not disperse until the gas had been turned off. The date om 
which a new meeting will be calied has not yet been announced. 

The Company of the Docks et Eutrepots de Marseille bas 
declared a dividend of 14f for 1867. : 

Tbe Mines de Carmaux Company, some of the sbares of which 
are held in England, has fixed the dividend of 1867 at 24f. Y 
this sum 10f were paid on account in November, and the rest 8 
to be paid from to-morrow. 

The market report is as follows :— 

Fiour.—Transactions have not been active at Paris, and yesterday 
prices varied from 90f to 95f the sack of 157 kilogs. Six marks were 
93f 50c. Type Paris, the 101 kilogs, 56f 25c. 

Corron.—The sales at Havre, in the week ending Friday, were 





20,627 bales, and the arrivals 15,646. The closing quotations, com- 
pared with those of the preceding Friday, were lf to 3f higher for 
the United States; 2f to 8£ higher Peru and Brazil; 2f to 5f Terms 
Firma; 5f to 10f West India; no change in East Indian. New Orleans 
ery ordinary, was, consequently, 48f the 50 kilogs; Oomrawuttee, good 
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ordinary, 135f; Tinnevelly, ditto, 128f ; Madras, ditto, 125f. This 
week, the market opened actively, but on Tuesday and yesterday the 

were not considerable, Yesterday, new Orleans, very ordinary, 
was about 152f; low middling, 151f. 

Corrun.—The sales at Havre, in the week ending Friday, were 250 
moks Port-au-Prince, 77f the 50 kilogs, in bond; 400 Cape, 77f; 790 
Gonaives, 80f to 83f; 2,225 Rio, not washed, 52f to 58f; 36 washed, 
751; 200 Porto Cabello, non gragés, 76f ; 323 ditto, gragés, 92f 50c; 500 

s and non gragés, 79f ; 93 Costa Rica, 86f. This week, Cape, 82f ; 
eee prices not stated, and 76f to 80f ; Rio, 51f and 52f 50c; Port- 
76f ; La Guayra, gragés and non gragés, 76f to 96f; Porto 
Cabello, 68f. At Bordeaux, last week, 209 sacks Rio washed, 91f and 
96f; 369 not washed, 58f to 61f; 270 Bahia, 57f to 75f; 700 Mysore, 
1047; 50 La Guayra, gragés, 84f; 107 San Domingo, 70f; 12 casks 
Santiago, 71f; some bonifieur, 160f. This week, La Guayra, prices not 
stated and 76f; Rio and Malabar, prices not given. At Nantes, last 
woek, 25 sacks Porto Cabello, 77f; 30 bales Reunion pointu, 116f; some 
143f. This week, different sorts of damaged Hayti. At 
Marseilles, last week, 75 sacks Rio, 53f 50c; 3,300 prices kept secret, 
but believed to be 51f 50c; 2,900 Jacmel, 70f. This week, Rio, 55f 
and 53f. 

Suaan —At Havre, in the week ending Frilay, some French West 
India, 51f to 51f 75c, bonne quatrieme, the 50 kilogs, duty paid; some 
usine, 55f 50c and 64f; 833 casks Havana, 34f, No. 12; 900 ditto, 
$3f 870, same number. This week, French West India, 52f, bonne 

uatrieme; and usine, 60f to 65f; Havana, 33f 50c, No. 12. At Bor- 
last week, various lots French West India, 49f 25c to 50f, bonne 
quatrieme ; 59f 50c to 66f usine; 1,600 sacks Reunion, 54f 50c, bonne 
ieme; 5,300 ditto, prices not given; 2,100 Mauritius, 55f, bonne 
ieme. This week, usine, 65f, and at prices not stated. At Nantes, 

last week, 10,138 sacks 339, bales Reunion, 54f 124c to 54f 75c, bonne 
eme; 47f£50c on sample; some French West India, 51f, bonne 
quatrieme; and 57f 25c to 62fon sample. This week, ditto, 51f 50c, 


| bonne quatrieme, At Marseilles, last week, about 4,000 casks Havana, 33f, 


No. 12; and 600 at 34f; some French West India, 31f and 31f 25c, 
bonne quatrieme; usine, 37f to 42f. This week, Havana, 33f 50c, 
No, 12. 

Invico.—The only sales at Havre, in the week ending Friday, were 
2serons Guatemala, at established prices. No sales this week. At 
Bordeaux, last week, 25 chests Bengal, 21 Madras, 15 Kurpah, 25 
serons Mexico, prices firm. This week Kurpah, prices not stated. 

Hipgs.—Sales at Havre were not active in the week ending Friday. 
500 Monte Video dry, 102f 50c the 50 kilogs; 100 ditto salted saladeros 
ox, 70f; 1,650 Ceara drysalted, 85f; 100 Santos salted, 61f 50c; 100 
Valparaiso salted ox, 61t 50c ; 600 Porto salted, about 65f; 200 Buenos 
Ayres horse dry, 7f 75c and 9f each. This week, Monte Video salted 
saladeros ox, 51f. 

Woou.—The sales at Havre, in the week ending Friday, were 270 
bales Buenos Ayres unwashed, lf to 2f 5c the kilog; 35 Monte Video 
unwashed, lf 65c to 1f 95c; 2 ditto washed, 2f10c; 10 entre Rios 

lf 50c ; 96 bales Buenos Ayres sheepskin unwashed, lf 5c 
to lf 27. This week, Buenos Ayres unwashed, 185f and 190f; Monte 
Video ditto, 165f to 180f; Buenos Ayres sheepskin unwashed, 60f to 
125f; Monte Video ditto, 112f 50c. 

Tattow.—At Havre, in the week ending Friday, 150 demi-pipes La 
Plata saladeros ox, 55f the 50 kilogs ; 115 demi-pipes ditto sheep, 536; 
11 pipes 149 demi-pipes ditto, for delivery, 53f 25c; alsosome La Plata 


|| saladeros, for delivery, about 55f. This week, Monte Video, 54f 3740 to 
54f500. La Plata,53f and 52f50c¢ At Paris, yesterday, the 100 kilogs, 


without octroi duty, averaged 106f 50c. 


Spmirs.—At Paris, yesterday, 8-6 first quality, 90 deg., disposable, 
87f the hectolitre. At Bordeaux, the day before yesterday, 3-6 Lan- 
guedoc, 86 deg., 109f ; 3-6 beetreot, first quality, 90 deg., 92f. 


LLL 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable Lord Stanley, M.P., Her Majesty's Principal 
Secretary of State for Foreign Affairs, has received from Her Majesty's 


{| Chargé d’Affaires at Caracas a despatch, enclosing an official copy of a 


» issued on the 9th March, 1868, by the Venezuelan Government, 
‘ing the coast of the State of Nueva Barcelona, from the mouth of 
the River Uchire to Point Conoma, to be in a state of blockade. 


The Committee of the Privy Council for Trade has under its control 
nine subordinate departments—the General Register and Record Office 
of Seamen, the Inspector of Proving Establishments for Chain Cables 
and Anchors, the Inspectors of Lime Juice, the Joint Stock Companies’ 
Registration Office, the Designs Office, the Inspectors of Alkali Works, 
the Inspectors of Oyster Fisheries, the Inspectors of Corn Returns, and 
the Cflice for Agricultural Statistics, Great Britain. The Board of 

employs at Whitehall a staff of 168 persons, the total of salaries 


| mounting to 48,228/, of travelling expenses to 2,500/, and of incidental 


@xpenses to 3,000/. The subordinate departments cost 44,000/, so that 
the total vote for salaries and expenses of the Board of Trade amounts 
to 97,725), or an increase of 3,339/ as compared with that of last year. 


The usual annual return obtained from the Emigration Board shows 


j| that in 1867, 9,528 immigrants and liberated Africans were introduced 


the West Indian colonies—viz., into Trinidad, 3,267 immigrants 
who came from India ; into British Guiana, 3,910 from India, and nine 
from West India Islands; into Jamaica, 1,625 from India and 11 from 
St Helena; into St Vincent, 477 from India; into St Kitts, 51 from 
ra; into Honduras, 178 from the United States, The returns 
Tecsived for the first three quarters of the year show that 483 immi- 
= were introduced intojthe Mauritius, 350 from Reunion, and 133 
from a captured slaver; and in the same nine months, 2,657 re- 
turned from the Mauritius to their own country. In 1867, 451 immi- 
grants returned to their own country from British Guiana, carrying 
with them or transmitting thro Government agency money and 
jo¥els of the value of about 11 
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The Colonial Blue-book laid before Parliament shows that Western 
Australia is in a condition to meet the cessation of transpo m, with 
a reasonable hope that the sources of wealth opening up in various 
ways may, with care, prevent the stagnation which was apprehended. 
Western Australia has the distinction of being the only Australian 
colony free from debt; it cleared itself of its debt in 1866. ‘Ihe public 
expenditure, nearly 85,000/ in 1866, was kept well within the revenue, 
notwithstanding a considerable outlay on roads and bridges. The pro- 
ducts of 1866 suffered from the drought, but the sheep increased in 
number to 481,040. The quantity of land under lease is described as 
having increased by 3,175,576 acres; it has very nearly quadrupled in 
ten years. 

The Marquis of Clanricarde has a Bill before the House of Lords pro- 
posing to enact that the authority to any party to sign the name of 
another person, either as drawer, acceptor, maker, or endorser, or any 
bill of exchange or promissory note to be made after this year, shall be 
in writing and signed by the person to be hereby (thereby) made 
chargeable; and no signature to any such bill or note by any party so 
authorised shall be sufficieut to bind or charge such person, unless the 
words “per procuration,” or the letters “P. P.,” or other contraction 
signifying the same, be added to such signature, or otherwise appear on 
such bill or note plainly applicable thereto. A curious attempt is made 
to secure perspicuity by designating the principal a “ person’ and the 
agent a “ party.” 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending March 25 :— 

Fev. 49, |March 28, j 
1863. 1868. 


£ £ 
Bank of England....... eeneregeceesees eevcecccoee 23418426 | 23282721 
Privite Banks io eee} 2788096 
Joint Stock Banks .. 2290134 


Total in England... 28441656 | 28359769 


Scotland. 
6082236 


United Kinzdom 38894099 | 38728669 see 165430 
And, as compared with the month ending the 30th of March, 1867, the 
above returns show an increase of 1,192,495/ in the circulation of notes 
in England, and an increase of 1,466,954/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,176,755/, the English joint stock banks 
are below their fixed issue 413,777/—total below fixed issue in 
1,590,532/; the Scotch banks are above their fixed issue 1,522,463/; the 
Irish banks are below their fixed issue 257,8281 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending March 25 was 21,258,8084 being a decrease of 216,975/ 
as comparea with the previous month, and an increase of 1,829,088/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 28th of March:—Gold and silver held by the Scotch 
banks, 2,684,606/; gold and silver held by the Irish banks, 2,305,402/— 
total, 4,990,008/ ; being a decrease of 134,7537 as compared with the 
previous return, and an increase of 20,097/ when compared with 
the corresponding period last year. 

During the week ended April 29, the importations of the precious 
metals into the United Kingdom, were—gold, 725,252/; silver, 200,281. 
The exports were—gold, 197,453/; silver, 73,9374 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND, 
(From the GazgerreE ) 


A® Account pursuant to the Act 7ta and 8th Vietoria, cap. 32, for the week ending 
on Wednesday, the 29th day of April, 1868. 


ISSUE DEPARTMENT. 


£ 
owe 11,015,100 
Other Securities .........+... ecoce 
Gold Coin and Builion 
Silver Bullion ........cerssesseseee ose 


z 
Notes lesu@d....coccccsscce-seeeeese 34,387,470 | Government Debt ... 
3,964,900 
19,387,470 


34,387,470 34,387,470 
- BANKING DEPARTMENT. = 
£ 


. 14,553,000 | Government Securities ......... 13,277,696 
3,107,502 | Other Securities ..........000000. 18,083,775 
NOt€8 .0.-ccesercsscesescecssssessecee 10,336,365 
Gold and Silver Coin.......0.0.088 1,245,416 


Reopdeters’ Capital .. 


eat 
Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividendAccounts 4,300,109 
Other Deposits 19,916,893 
Seven-day and other Bills...... 465,748 
42,843,252 42,843,252 


Dated the 30th April, 1868. GEO. FORBES, Chief-Cashier. 
TRE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. &£ Asseta. s 
Circulation (including Bank Securities ........000+ ereccssecseesee 31,808,471 
POBt DILIS) .....cccrcceresesereeree 24,616,853 | Colm and Bullion .......0000e000 20,632,886 
Public Deposits .....ccss00000. 4,800,109 
Private Deposits......crcsssee 19,916,893 


49,333,855 52,441,357 
The balance of Assets above Liabilities being 3,107,502), as stated in the above 
account under the head Rast. 










FRIDAY NIGHT. 


The preceding accounts, compared with those of last weet. 
exbibit— 






Decrease. 
£ 







499,148 


cleared at the Bankers’ Clearing-house :— 


‘eek ending 
April 29. 
£ 


Week ending 
April 22. 
£ 








67,656,000 .csevveesse 75,645,000 
GEORGE DERBYSHIRE, Chief Inrpecter. 
Bankers’ Clearing-house, April 30, 1868. 


The return of the Bank of England for the week ending 
Wednesday, 29th April, shows that there has been a diminu- 
tion in the reserve of 105,299/. The coin and bullion in both 
departments show an increase of 105,786/, and the improve- 
ment in the demand for money is evidenced by the increase of | 
the other securities to the extent of 250,927/. The increase ( 
in the public deposits has more than counterbalanced the 
withdrawal of private deposits. The active circulation has 
increased by 203,0362. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 





well as tem years back, viz., in 1858 :— 


| | 
} 


At corresponding dates! 
-| 1868. 1865. 1866. | 1867. | 1868. 
£ £ | £ £ } £ 
sseessee} 21,277,952 | 22,072,011 | 23,309,819 23,779,312 | 24,616,853 
Public ---4 3,830,190) 6,712,465) 4,027,990 7, 52,501 4,800,109 
280 
Other securities 





15,657,648 | 14 18,587,965. 17'793,917 | 19,916,893 
10,694,264 | 12,886,314 
26,380,395 

| 6,686,370 

| 18,509,140 

pe Gee | Tope | 
| gee | oa 
44a 9a | 300 5d | 450 54 | 628 11a 

25 15 294 | 25 10 22) | 25 10 20 | 25 124 20 

11 16} 17 | 11 15 16 11 16h 17312 17 18% 


i. Bachange onParis(shrt), 25 2} 7 
2 Amsterdam ditte..., 11 14) 15 

Hamburg(@months)| 13 6; Cz | 13 8 9 139 9} 18.84 9 | 18 98 203 
| In 1858, the question was being asked on all hands—When 


19,169,324 
10,949,230 | 
19,248,895 | 20,682,886 

Spe 


94 
738 11¢ 











will trade revive? The rate of discount in the open market 
was 24 per cent. Capital was abundant, but there was no 
confidence,—a fact which, it was then stated, testifies to the 
greater importance of moral character than of pecuniary 
means to secure the prosperity of trade. The fifth clause in 
the Oaths Bill, which nad been in Committee in the House of 
Lords, legalising the admission of Jews into Parliament, had 
been rejected. An important rise had taken place in English 
railway stocks, through indications of revival in the traffic. 
Full prices were realised at Mark lane. 

In 1865, the Bank rate had been raised to 4} per cent., 
caused chiefly by an increase in the other securities of 
1,200,000/. Proposals were before the public for raising a 
new Turkish loan, to consolidate all the existing internal debts 
in one category. At Mark lane, all kinds had moved off at 
an advance in the quotations of 1s 6d per quarter. 

In 1866, Mr Gladstone, in his Budget speech, showed that 
the income of the year had augmented by 1,780,000]; and 
that the income tax, which yielded in Sir. R. Peel’s time only 
700,000/ or 800,0007 per penny, then yielded 1,400,000I. 
Italian stock had fallen 8 per cent. during the week. The 
arrivals at Mark lane had been only moderate. 

In 1867, preparations were being made for a reform “ meet- 
ing” in Hyde park. A Metropolitan Gas Bill had been sent to 
a Select Committee, which, in principle, was considered the 
soundest and the best yet suggested for regulating the mono- 
poly. The adhesion of the two Governments of France and 
Prussia to the proposal of a conference on the Luxembourg 
question bad produced a decided advance in the value of all 
stocks. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, an excess of 
202,218/; in 1865, a deficiency of 6,215,627/; in 1866, 
a deficiency of 6,792,4301; and in 1867, a deficiency of 
1,375,4052. In 1868, there is an excess of 1,833,118I. 
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Discount AND Money Marxer.—The ard movement 
in the rates which the large discount eatablichinenta are pre. 
pared to pay for money placed with them on deposit ; 
some tangible proof that the demand for money is at length |} 
overtaking the supply; and there is also more substantial 
evidence this week that capital is being gradually absorbed, || 
and that lenders are looking forward, and calculating upon 
the change which may possibly have taken place by the! 
month of July. For some weeks past there has been a certaiy 
uneasiness in the market, with symptoms of an advance ig 
the rates; but until now there has not been sufficient firm 
ness to justify the opinion, that we have come to the end of 
very cheap money. Yet the effect which has thus rather 
suddenly been produced upon the market cannot be traced tg 
any material improvement in the trade of the country, as the 
manufacturing districts still report the same dulness, which 
has been occasionally relieved by a gleam of activity sings 
the opening of the year. The applications at the Bank of 
England have improved during the last day or two, but the} 
supply of commercial paper generally, so far as can be ascem 
tained, has not increased to any important extent. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 








DO GP iiss sc cccccssescvccssdotisscscccaséoctve 2 per cent. 

SMONEAS,.....cccescccoverecscccccoccccces sescosovece 2 24 per cent, 
4 to 6 months—Bank bills .................+00 24 3 per cent. 
4 to 6 months—Trade bills ............sese0 of 4 per cent. 


To-day is a holiday upon the Stock Exchange. The supply) 
of money for short loans against Government securities bag 
been good, but the rate has been at times during the week up 
to 2 per cent. The average has been from 1 to 2 per cent, 


a period of four years, corresponding with the present date, as | with a tendency to ease as the settlement was concluded. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks  ........cccccccccsccscseeseees 1 per cent. 
Discount houses at call .......sccccsececceeeees 1 per cent. 
Do with seven days’ notice  .....s.ss.seeeseee 1} per cent. 
BaP BOEING Ss cnccs vcevovcconvesnecntooscoeose 1¢ per cent. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate, Open Market. 
Per cent. Per cent. 
PUBS: cc cssccccsstisticscssce BE” sevessedecce 1} 2 
WHOM 666c6ssesidssccsscsss YF ecaisrtiece 4 
Pia cniitindnccsssctdecciiuns © | Nesssssaress 24 3 
H secsrsesosesesossoscoese 4} AdVOB .......0000 ise 
Brankfort ......ccsecsescese 24 dbbbcsiiecs 13 2 
Amsterdaia...........c.se00 Be. senvecsiwess 2 
Diy... taisserercisiséicbior Gi | pebdeonksens es 
Gah , seddddvcdsdecbdddicveids 7 AAVANCES:.....660008 
Brussels .....0.ccccccscceeees ee 23 3 
<r. ledboossivesocedoopiies 3} AdVes ......ce0000 
TIEN. wc cesctendocguiioces De .., talemeniioces ose 
TRGURRUME | ds ccnneiepencseres ety. tectacoie ‘ 12 
St Petersburg...........+... 7 \edintdanitis 7} 


The following are the changes in the Bank of France 
return for the week :— 


LNOREASE. francs. 
Notes im-circulation .........ccceccccssssese 54,500,000 
Bills discounted. ..........cccccccsssecsescvese 45,000,000 
CIN, DANII cicincndincsvovnadencccescesmnbs 8,400,000 

DEORKASE. 
Private deponits .....ccesrseis corscoosessesese 8,000,000 
Treasury balance.........sssscesscssseeseees 1,800,000 
IE bias tectaiinndietikeialees caciinilin 125,000 


This return is of a more favourable character as regards the 
profits of the establishment, and may be taken to indicate 
some movement and more confidence amongst the commercial | 
classes. The stock of bullion shows a recovery of 136,000/. 


Encuish Government Strocxs.—The beginning of the up- 
ward movement in the funds early in the week was traceable 
to the circulation of rumours that the principal continental 
powers had opened a discussion with reference to the diminu- 
tion of their standing armies ; and speculative accounts, which 
had been in some cases long open for a fall, were rapidly 
closed, and Consols advanced } per cent. The investments 
which then followed, added to operations for a rise through || 
the news of increased firmness on the Paris Bourse, caused 4 |; 
further advance of } in India Five per Cent. stock, and |, 
general inquiry for Colonial Government debentures. 


The decisive and satisfactory intelligence from Abyssiais 
caused buoyancy in this, and sympathetically in all other 
departments, and Consols were at one time done at 944; but 
the opportunity for realisation, which, it was. unders 
many had been long waiting for, added to the-sales of those 
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‘| he realisations which took place in consequence of many 





; Dasa simply speculated upon the Abyssinian event, 
0d the quotation down almost as rapidly as it had risen, 

middle of the week saw a fall of 3 from the highest 
part of which, however, was recovered as soon as the 
of the speculative operations had given place to bond 
fide purchases. 













making ® holiday umtil Monday, and the influence of 
Gull prices from Paris, caused Consols to decline } previous to 
the close on Thursday, the last price being 934 “sellers.” 
The India Five per Oent. stock was also offered and de- a nes a 
dined, being considered too high in proportion to the Four per ee rr a 
Qont,, which rose § per cent. Eacheq 
Exchequer bills, 12s to.17s prem. 
Fosziex Srocxs.—The improvement in this department, 
whieh took place in response to the rise in the funds, was 
to some extent by the preparations for the half- 
monthly settlement, and an advance in price was confined to 
a few.deseriptions such as Chilian, Peruvian, and some of the 
jan, also the Spanish of 1867, and the Russian Nicolai 
Bailway bonds. The unsteadiness, which is especially notice- 
Je in Egyptian securities, is attributed in some quarters to 
e fears that are entertained that the proposed loan for the 
idation of: the floating liabilities will not succeed, as 
will probably be entrusted to other firms than those 
\o have hitherto been identified with the successful manage- 
Mat of the debt. 


he successful result of the bidding for the Tasmanian Go- 
vetijant loan of 400,000/, produced a favourable effect upon 
B0Niof the Colonial Government loans. Later in the week, 
not\hstanding the arrangements for the settlement, there 
was decided disposition to purchase, Peruvian, Chilian, Bra- 
silian.New Granadian being prominently better : the first- 
namedonds of 1865 reached the issue price of 834, 


Unde the authority of Acts recently passed by the 
Legislatre of New Zealand for the conversion and consolida- 
tion of \he various loans of the General and Provincial 
Governméts, the Crown agents for the colonies have invited 
the holder of the 5 and 6 per:Cent. debentures of the General 
Governmen, and of the 6 per Cents, of the Governments of 
Auckland, nterbury, Otago, and Hawke's Bay, to convert 
them into nw debentures of uniform character, secured upon 
the consolidted revenue of New Zealand. The amount to be 
80 converte is stated to be 4,510,000/, exclusive of about 
half a millin of provincial bonds bearing higher rates of 
interest, andhaving but short periods to run, which, it is inti- 
mated, mayhereafter be dealt with separately on a similar 
principle. Jurther particulars will be found in another 
column of this day’s issue. The Orown agents also invite 
subscriptions n money for 1,114,000/ of the new 5 per Cents. 
the price of issue to be 97, paid by instalments extending 
overa period, which will have the effect of reducing the price 
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Enenish Ramway Srocxs,—The approach of settling day 

in these stocks diseovered a greater scarcity \van had been 
expected, and, consequently, independently of the other in- 
fluences, which were of a favourable nature, there was decided 
buoyancy in this department early in the week, Great 
Western, Midland, Great Eastern, Lancashire and Yorkshire, 
and several others standing at an advance, especially the two 
first-named, which rose 14 and 1 respectively. In the case of 
Oaledonian, as much as 1 per cent. bonus for the loan of the 
stock was paid at one period. The rise, however, in this in- 
stance, brought stock upon the market, and there wasa ‘o * 
to § lower than the figures of the previous Saturday, The 
week’s traffic being unfavourable, Metropolitan drooped as the 
settlement proceeded, and the terms for carrying over this 
stock changed to } per cent. for continuation, Depression in 
the funds adversely influenced this department in the middle 
of the week, and there was a general decline of } to 4 
cent. The business in railways was generally of a taconite 
nature on, Thursday, and with the exception of Great Eastern, 
which was prominent among some few others, most of the 
lines advanced, Caledonian and Great Northern “ A’’ stock 
moving up as much as 1 per cent. 

Subjoined is the usual list of the closing prices of the prim 


cipal railway shares on last Friday and this day :— 
RAILWAYS. 





to 96§, irrespective of any benefits attending the annual a $38 

| drawings at par. woe 388 
It is understood that the question of granting a quotation ‘aa. oat oe 

to the New Spanish Three per Cents, will be decided by the eresccapeees : Tae: 


i 12 
Londoa, Brighton,aad 8.Coast 52 ¢ 
jon, Cli and Dover 184 19 
Lendon and North-Western... 1153 16) 
London and South-Weacern... 8: 
Metropolitan .... °° 


Stock Exchange Committee on Wednesday next, and, consi- 
fering the position of the holders, it is thought only reason- 
tle that they should be made as .narketable as possible. 


The position of this department was favourable at the close 
on Thursday, with the exception of Italian, which, im sym- 
pathy with a fall in Rentes, was flat. 


Subjoined are the closing prices of foreign stocks :—Aus 
trian Fives, 1859, 68 to 65; Brazilian Fives, 1865, 75 to 754; 
Ohilian 6 per Cents, 99 to 101; ditto 7 per Cents, 1866, 
101 to 102; Colombian 6 per Cents., 85 to 87; Danubian 
7 per Cents., 68 to 70; Egyptian 7 per Cents., 79 to 81; 





Buitiss Possessions. 
Bombay and Baroda .,......-... 103} 44 
Bast Indiau guar 5 per ceme., 110} 115 
Graud ‘Trunk of Canada ..... 14}} 33 
Great Indian Peninsula g Spc. 108; 2 


| 
| 
| 
| 
l} 
| 
| 
| 


| 





ditto 5007 bonds, 79 to 81; ditto 100i bonds, 81 to 83; Sti ET 

ditto Railway Debentures, 89 to 90; ditto 9 per Cent. Loan, Relea Reh PEON nase. LORE 

89 to 90; ditto 7 per Cents., 714 to 72; Italian Fives, 1861, _ Youmans eas 

48} to 488; ditto 1865, 73} to 744; Mexican 3 per Cents., ee ee ee {1 
to 15%; Peruvian Fives, 1865, 83} to 832; Portuguese, Bastern Ot FFanee .-ccccccecseee 214 % i| 

1853, 394 to 404; Russian Fives, 1822, 834 to 844; ditto Sooner, aT H 

Sper Ocnte., 1859, 544 to 554; ditto 5 per Oents., 1866, Kars, Lyons © Mediierraneac 37 8 | 

100/ bonds, 854 to 864; ditto Nicolai Railway, 663 to 668 ; Sembinesd Semel ee 

ditto Ovel-Vitebsk Loan, 794 to 79%; Spanish New 3 per Sheeran ps cebe vue: 06 

Cents., 354 to 354; ditto Deferred, 344 to 354; Turkish 6 Western &N-Watrnof France 21 2 

on 1854, 33 to 85; ditto 1858, 594 to 60}; ditto In American securities, there has been firmness during the 
» 632 to 639; ditto 6 per Cents., 1865, 583 to 58g. week on the- whole; with nothing special to notice. The | 
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Central ditto, 95 to 954. 


The improvement noticed last week in Bank shares has 
generally been maintained, and there appears to be more dis- 
position to buy these securities, as there is a prospect of im- 
New South Wales has 


provement in the value of money. 
met with inquiry, and rose 1/. Imperial Ottoman advanced 
2s 6d, but London and South African declined 10s. 


ExcuancEs.—With the exception of an improvement in 
the currencies of Italy and Austria respectively of 20 cents 
and 5 to 74 cente, the rates remain stationary. 


Buuiioy.—There were no operations at the Bank to-day 
(Friday). Since the last report, 246,510/ has come to hand 
from Brazil, Cape of Good Hope, New York, and the West 
Indies. The demand for the Continent is slack. We take 
the following from the weekly circular of Messrs Pixley, 
Abell, and Langley, on the transactions in bullion during the 

| week :— 

Gold.—Since our circular of the 23rd instant, the following arrivals 
have come to hand :—11,960/, per Albion, from Brazils; 6,500/, per 
Hipparchus, from Brazils ; 31,850/, per Seine, from Brazils ; 2,700/, per 
Briton, from the Cape of Good Hope ; 69,000/, per Australasian, from 
New York ; 20,000/, per City of Paris, from New York; 4,000/, per 
Bremen, from New York ; 20,000/, per Cuba, from New York; 20,000/, 

r Nestorian, from New York ; 60,500/, per Atrato, from the West 

ndies—total, 246,510/. The demand for the Continent is but slack, 
and the amounts arriving go off Lut slowly. The Bank has received 
78,000/ during the week, and about 10,000/ in eagles have been with- 
drawn. The Massilia has taken 150,000/ in sovereigns to Alexandria. 
The overland mail reports the sailing of additional vessels for England 
during the month of March, with geld to the value of 734,000/. 

Silver.—The Saxonia has bronght 23,185/, Dor¢, from New York, the 
Atrato 80,500/ from the West Indies, and the Nestorian 17,000/ from 
Portland. There is but little demand for the East, and the fine bars 
have been sold at 60}d to 60gd per oz standard. 

Mexican Dollars.—The La France has brought 76,000/ to St Nazaire, 
of which 12,000/ is for England; and the Atrato has brought 40,000/ 
from the West Indies. There is not any demand for China, and these 
arrivals have therefore been sold at 594d per oz for refining purposes. 

Exchange on India for drafts by the banks at 60 days’ sight remains 
unchanged, but fiat. We quote rates is lljd to ls 1lgd Caloutta and 
Madras; and 1s 11d to 1s 11gd Bombay. 

India Government Loan Notes are somewhat firmer, and may be 
quoted—108% to 109 for 5} per Cents. ; 103} to 104 for 5 per Cents. ; and 
88} to 89 for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
refinable, 77s 11d per ox std, last price; Spanish doubloons, 76s 9d 
to 77s 9d per oz; South American doubloons, 73s 9d per oz, 
last price ; United States gold coin, 76s 34d per oz, last price. Silver— 
Bar silver, fine, 5s to 58 Ogd pez oz std; ditto, containing 5 grains 
gold, 5s 1d per oz last price; fine cake silver, 58 a on oz, last 
price. Mexican dollars, 4s 114d to 4s 114d peroz Quicksilver, 6/ 17s 
per bottle; diseount, 3 per cent. 

Miscettangovus SHares.—Following upon the meeting of 
Wednesday, the shares of the Royal Mail Steam Packet Com- 


pany improved 2/. 


Hudson’s Bay shares have advanced to 15} to 15%, being 
a rise of more than 1 per cent., on a statement that the Com- 
pany have received a definite offer from the Canadian Govern- 
ment regarding their lands. 


Advices from Paris mention that the French Government 
have taken into consideration the expediency of contracting 
part of the forthcoming loan in annuities terminable in 30 
years. 

The French steam shipping enterprise, known as the Mes- 
sageries Imperiales, is about to raise additional capital for the 
development of a supplementary service in the Indo-Chinese 
seas. 


Mr Jay Cooke, the American banker, has just put out 
an advertisement, in which he emphatically repudiates all 
connection with an undertaking entitled the ‘‘ Anglo-American 
Oil Company, Limited.” 

The subjoined notification has been issued by the Bank of 
England :—-“ Notice is hereby given, that in order to prepare 
the dividends due on the 5th July, 1868, the balances of the 
several accounts in the following funds will be struck on the 
night of Tuesday, the 2nd June, 1868, viz. :—3/ per Cent. 
Consolidated Annuities; New 5/ per Cent. Annuities; New 
3210s per Cent. Annuities, 1854; New 2/ 10s per Cent. 
Annuities ; Annuities for Terms of Years ; India 5/ per Cent. 
Stock. On Wednesday, the 3rd June, the above-named funds 
will be transferable without the dividend due on the 5th 
July next. East India Stock—Shut, Friday, 12th June, 
j 1868; open, Monday, 6th July, 1868.—May 1, 1868.” 
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5-20’s, 1882, closed on Thursday 70} to 704; the 10-40’s, 
67 to 674; Erie Railway shares, 46} to 46}; and Llinois 
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FUREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 





E 
hi _— on — oe 
APIB..cccccccsecere May 1 coco 25 15 cnsnee , 
aan =i. ae 
WEEP cecevee - seveee 26 cove «(8 f 
Aumsterdam...... => 2 wccon Il #6 re | _ 

-_ D dtie 1l 82 ewes 2 months’ 
Hamburg..ccecce = 1 rccoee 13 st re | dare seh 
_ — 1 novo 13 eee 8 months’ 

St Petersburg. Ln 334° eS ~~ 
sees ‘ 534 exces 80 day’ sight 
o 28 “ eceeee F . months’ daf 
24 per cent. wcevee 80 = 
1g per cent. conse 60 _ 
1 per cent. severe 80 _ 
124% crore 60 _ 
18 eoscre 08 _ 
ot sovvee 60 ~ 
20 eoeces 60 = 
Buenos Ayres... Mar. 26 ...... 484 sereee 60 — 
8 eecee 25 rescee és 44d eve «6 montl/ sight 
Ceylon..... seceeee = BO reccee ee coocee | 6 > 
Bombay sereccoce APT. 17 rcoces 2s Ona woocee | 8 * 
CAloutte ..ccccees — 16 rom Is ligd coco | (8 
Hong Kong...... Apr. 7 .ccsce é@e led coocce 6 p 
DB secsoceee MAL. 26 sescee par 4 evens 90 day sight 
~ rn seanan — 81 rccoce ll aw SB = 
Mlparais vee Apr. 1 soccer a 8 = 


COMPARATIVE EXOHANGES. 

The quotation of gold at Paris is about at par, av the short 
exchange on London is 25f l5c per 1/ sterling. On ing these 
rates with the English Mint price of 3/ 17s 10$a per ounce(or standard 
gold, it appears that gold is about 1-10th per cent. dearer n Paris than 
in London. 

The course of exchauge at New York on London for bils at 60 days! 
sight was, on the 27th of April, about 110 per cent. At tlis rate, there 
is a small profit on the importation of gold from the Unitd States. 





LONDON EXCHANGES ON INDIA, &c. 
Mar L 





pou! 
@™ Bills with documents attached against 





MAIL ARRIVALS. 
Latast Datra. 
On April 25, Ixpia, Cuma, axnp Austxaia, by overland, per steam ship 
from Egypt, via Southampton—Alexandria, April 20; Malta, i6; and Gibraltar, 
12. 


On April 25, Axaniea, per steam ship Manhatton, via Queenstown—New York, 
on Rell 2% Avereatia, New Zeacano, ann Weer Ivpres anv Paciric, by steam 

ship Atrate, via Plymouh—Sydney, Mareh 1; Wellington, §; J-maica, 9; and 8t 
on “Apa 3h Ammnica, per steam ship Bremen, via Southampton—New York, 
°°. 24, Ammnica, per steam ship Cuba, via Queenstown—Mew York, 
On aon cm, Ammnica, per steam ship City of Paris, via Queenstown—New York, 


On April 30, Brazizs anp River Puats, per steam ship Seine, via Southampton— 
Buenos Ayres, March 26; Kio Janeiro, April ¥; and Lisbon, 
On May 1, Amenica, per steam ship Kussia, via Queenstown—New York, April 2 











Tuesday. Friday. 
LL: || TS, 
Time. | Prices nogotiated||Prices negotiates 
‘Change. on ‘Change, 
arenes —_—_—_—_—_———— |e 
mst Fda -~_ - «© short. | 11178 11 18) 1177) Wy 
Ditto ws eee wee Sms. | 11 19) 12 Of u 
Rotterdam ... tee eee cee —- 11 194; 12 0 n l 
Antwerp we ee wee ame -~ 25 35 | 22 40 4 25 S74] 25 49 
Brusse's ws = sence wwe = 25 35 | 25 40 || 25 87h) 95 49 
Paris i alr dics a short, | 25 12}/ 25 20 | 2% 12)] 95 99 
Ditto > — ove 3 ms. 25 275; 2535 || 2530) 25 3 
Mareellles .. ws 0 om - 30 | 2635] 2 30/| 25 35 
Prankforton the Main .. a. - 120 1704 1204 1 
Viena = seas west ~- ll 11 Sj 11 85 ite 
Teteste cee west - a inn = 85) 11% 
Petersburg... soe nen vee sd 
ge “Sa = | ‘s'seq “elena oboe om 
a - 6. | - ‘toh 48 484 48 
Cadiz eco cee wees - 49 486 49 
ED ce ee ee — | 220] 2830] 28 20| 283 
ee a a 28 20) 2830] 28 20} 28 39 
Genoa — = - — - 28 20; 2830) 2820) 28 3 
— a - 28 20| 28307 2820) 28 a 
a - 26 20 | 28 30 | 28 20) 28 49 
Messing un eee ~ 28 20; 28 20 — 25 20/| 233 
Lisbon ate oe owe - Sif sig 61 
I. eet lee tee a oo 51g 51g 31 taf 
Rio Janeiro oo ete - ove eee ove os 
New York ... a wee eee = eee eee es oo 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Lent. ComBols.....veevseeeee 934 £ 
8 foraccoumt May 5 ....../98; 
Cent. Reduced .. 


Tenn 


use ued 
101 100§!101 


ree 3a 


'SePEyyRRErre 
peicect 


744 54/75 
62] 34/633 


95} 6 \9G8 ¢ \96 7 
1004 1/1004 3/101 


cent Governmnt Deben. 1855-8) 
per cent Governmnt Deben. 1869-72 
5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. 
Do, 18676 per cent. — nse wee 
Equador New Consolidated 1 per cent 


et 


‘4 
4 
5 per cent 1864... 
6 
6 


De 
Do. 
De 
Do. 
De. 
Deo. 


ove eco} cco, Jan 

Do. Government Railway Debentures 7 pc/894 8§/89§ 9 
Greek 5 pc 1824-25. ex Coup. orig. attachd.) ... 
Honduras Gov. Railway Loan, 25! paid ...| ... 
Italian 5 per cent 1065 ove 743 

Do. 5 per cent (Maremmana Railway) 
Mexican Spercent 1. ss» ses 

uropean 6 per cent. 


1863 56, 57, 59,60, 62, & 63/39; 
Ew ol 
t. 1867, 20! paid martes 
vault 
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a8 


H 
i 
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per 

Percent 1862... ase nae er 86g 

pe Anglo-Dutch 1864, 1001 Bonds...|864 i 

_ 841 158 do...) oes 

- 1866, 100/ Bonds ..|86 55 
_- 84i ldap do..| ... 

cent. Nicolas Railway... — «.. 655 60 

& per cem ... ooo ooo evel 1 Bg 

percent .. one eee 

cent Deferred ... s+ 
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JOINT STOCK BANKS, 


No. of |Dividends 
shares, jrerannum 


40000 
10000 
40000 
100000 


50900 
16000 


12560 


: 


English and Swedish Limited 

Hong Kong & Shanghai Bank Cor} . 
Ditto New Go 

Imperial, Limited... 

Imperial Ottoman. 

Ionian ase 
Ditto New 


woo ecoooceesees © SES eeSSeoooCseSoells 


E tfesltesd GERGRGIEE © RENT: 


8 
= 


London and River Plate, Limited 
Ditto New, issued at 14 pm ... 
London Chrtd Bank of Austral. 
London an4 County... o< 
Ditto New eco a 
London Joint Stock ee 
London and Sonth African 
London and South Western Lim. 
London and Venezuela Limited..| 
London and Westminster oe 
Do scrip, iss. at 102 pm,none 
Merchant Bank Limited oo 
Mercantile and Exchange Lim! 
Metropolitan Limited 
Midland Bank 


cocoo ececobocceceeoScoeSocesseoeSoo ecoocooo 


File E¥sEEEEEEESTE czEgg2e27 2500s 


iverpool Limited ... 

Nationa! Provincial of Engiand 
Ditto .. ooel 
National .. oe 
al es 


oon see eee 


Ortenta) Bank Corporatio - « 

Provincial Corpor, Lim. 

Provincialotireland = .. ee 
Ditto New oo eens 

South Australia .. 

Stand 


EES BSBSRASECSSABSTESESSSSESSSSISS SeakSBuo BRS SSoeFe SSS BS SSMSLABSSa BakTSSy 


Amount | Div. 
of Loan. Hi-year. 


234000)24 pr ct. 
100090)3 PF Ct Ceylon November, 1875, 6 per COML.ss.ssccesssseesseess, 
383990)6 pr ct. Do 1872, = do. 
1000099}3 pr ct. Do. 1882 & less, GO. — cecccccescenecscosess| 
24 pr Ct.) Madras Irrigation and Canal, guaranteed 5 per cent 
3 pr Cl.) Maurntius, 6 per ceml, 1874, dan. aud July ..e.cesceeee, 
pr ct. Do. 1838, ao, seeceeceeees) 
pr ct, Dea. 1s82, May 165 and Nov. 16 ...! 
pr et. Do. 18¥5, Fev. and Aug, scoccecsess| 
pr Ct./Natal Government 6 per cemt. April and Uct. ......+, 
pr ct. be 6 per cout. May ald Nov .....0000; 
‘ Pt Ct | New Brunswick Governmi, 6 per venus. Jan. & July, 
1135300)24 pr Ct.) New South Wales Gov. 5 per ceat. 1871-6, Jangduly; 
BOT1b00}25 pr c. Do, do, 6 pr cent, L3s8-¥o,JandJuiy| 
BPE Ct. New Zealand 6 Per CODL.....+ererersesrernceees sesssreeese| 
pr ct. bo, 5 POT CONL....0c.ccesseeseseversereeeseseeeoses! 
pr ct. Do, 6 percent 1d¥., March and Sept. .,. 
pr ch Do. 6 per cent. lov], Juue alld ee. ....0. 
pr cl. Nova ocutiaGoverumem, 6 per vent, Steritng 1375... 
?! C- | yucensiana Goverument 6 p oc. 1531-5, Jaw. & July 
pr cu. Deo. do. iovl, Jan. aud Jusy 
pr ct|3. Ausiratian Gov. 6 percent 1809-77, Jau. anu J 
p: a& be do. 1875 and upwards, J aude uly 
pr ct.) Tasmanian, 6 per cent , 1805, Jan. and duly ........ 
pr Cl) ewes UVvermiment © per voul. dau nul July,..... 
lovl, 6 per cent Jan & July 
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The annexed Quotations—4s 6d to the dollar—are taken from 


ookSe: 


Mr E. F, 


Satterthwaite’s circular issued on Wednesday last:— 


= — — 


United States 5 per Cent. 
Ditto 6 per Cent, Bonds, 1881 a 


a 

Ditto 5 per Cent. Coupon . . 
Pennsylvsnia 5 per Cent. Coupon Bonds ore eos ove] 
Virginia Six Cent.Bonds ... .,, eos tee ate aes 
Atlantic and a Western ( Section), First Mortgage, 1876 | 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785: 


Ditto, 7 per eent., Third M. 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Ditto, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ,,, 
mene ate ove a a =. 
inois rtgage, 7 per cent. © struction, 18) 
Ditto, 100 dolls sbares, al) paid oes eco eco ove . 
Ditto ditto, paid NS ail a a 
Ditto, Can Bond Scrip 5 dollars each Ls bes a eoal 
Joliet and Northern Indiana 8 per cent., Ist Mortgage, 1874, gua-| 
ranteed by Michigan ove eee ooo eee eee eee 
Michigan Cenwal, 8 per cent., Convertible, 1869, Ist Mortgage 
Ditto, sinking fund, 1882, lst Mortgage eee ove ee eee 
Ditto shares, 100 dotlars see os. eve see eee eee 
Michigan Soathern and Northern Indiana, 7 per cent. Sinking Fund,| 
1535 eee eee ee on eve eee one - 
New York Cen 7 per cent, Bonds, 1864 .,, 
Litto 6 seen Sinking Fund, 1483 pons eee 
Ditio, 7 per Cent., Sinking Fund, 1876 be oon 
willo, 7 per cent,, Sinking Fund, convertible to 18ty 
Litto shares, 100 deiiars ooo ooo oes eee 
Pennsytvania, 6 per Cent., Ist Mortgage, 1880 one 


uxed 


A vantic & Gt Wesiern (New York Section), Ist Mortyage,7 p.c, 1879 
Litto, (Feunsytvania Section), Ist Mortgage, 7 per cent, 1877... 
Lito, (New ) ork Section) Becond Mortgage, 1331... eos eos 
Ditto, \renrsy!vania Section), Secong Mortgage, issz one 

Quotations calculated and Bonds Tedeemea at 48 td per dollar; 

interest payabie at 4s per dolar, 

Moerietta and Cincinnati, Ist M. ¢, 7 per cent,, 1892 eee 

Quotations calculated at 43 6d P dol; interest payable at 4s p doi. 

iano Central, ist Mortgage, 6 Perecent., Construction .,, eos 

wutations On this issue Calcuiuted ana Principal ana inveres; 
pPayavie at 4s 2a por Celtar. 





bouds issued in Sterling, and having both Principal anu interest 
payabie in Lonoon in Sterling, 

Vuginia Five per Cent, 7 ne ove 

hatsachusetts kive per Cent eee one a 
Shidbi, SOU MOP gage, 1872 | ees eee oe . 

Po usylvenia, 6 pe: Cent, gud Mortgage, 1875... one oe. 

Atiantic aud Gieat Western Consolidated Mortgage 7 percent ... 

Aliaulic anc Great Wester, Certiveates of Leveuiure. © per cent... 





Bid. = Asked. 


S908 eoesee: 


British American Land 

Brit. I Magnetic Telegray ™ 

British Indian Tea (Limitea).......,. 
50000/5 per cent|British Ship Owners ...... 

8015/13 per cent/Canada Company,....ccvsererseersece.,, 
50000 eco Canadian Loan and Invest. (Lim.) 
2600°/6 per cent|Ceylon PONE erscascsedcstsena 
12500/6 per cent; Ditto A shares alltel 
27000, on China Stm Ship & Labuan Coal, L. 
25000) LO per cent City Discount, Limited 
20000/5 per cent City of London Real Property (Lim) 

ements (Lim 


40000/15 per cent Company of African ents (Lim) 
17500|+ per cent Continental Union Gas (Limited)... 
NOPD... sennsteneshpatie dca 
2 per cent Copper Miners of England, pf 74 pe 
265000//42/ pr cent Corporatn of London Bds,1877,4} pe; 
200000; Do do 1879, do 
Credit Foncier of England, Limited 
Credit Foncier of Mauritius (Lim.) 
ystal Palace P0erenerecesesoesesensesses 
itto Preference eoeceececcossonccoess 
Ditto 6 p c Perpetual Debentures 
Darjeeling, SN htc 
Eastern Assam Tea, Limited ...... 


200000 wee 


et eeeees eet POR OOe Ones eeeeeseres 


100519 eee Egyptn Commercial & Trad. (Lim) 
8998757) 10 per eent Electric Tel i Olititade decnennons 
70000/2 per cent English and Anstralian Copper... 
20000/6% per cent English and Foreign Credit eeeseeces 
25000/5 per cent) Fairbairn Engineering ............... 
30000/7 per cent/Fore Street Warehouse (Limited)... 
10000 oo Gellivara (Limited) eeececesecscccscccses 
200000/5 per gent General Credit & Discount, Limited 
20000) 12 per vent/Genera! Steam Navig 
5000 vee Hong Kong and Chin, 
100000/5 per cent Hudson's Bay 
8001 sae imperial Land 
50000 on Indian Ca: 
150000/5 per cent! 'nterna: 
800000/4 per cent Interna 
80000/5 per cen:| italian Lan ......ce00 
50000 on Ltalian Irrigation , Canal Cavour)... 
4 oes Do. 6 p c Bds red 1870, issued 90 
ose Land Securities (Limited) ..... 
eoe London African Tradin, ectccceseces 
‘ ‘London County Land&Building(L) 
see London Provincial Teiegraph (L).. 
oes London Financia! Association(Lim) 
24 per cent/London General Omnibus( Limited) 
5000/4¢ per cen:|London and Glasgow Engineering 
Iron Ship, Limited seesetesesseees 
~~ Marine Investment (Limited) . 
10 per cent MauritiusLano,Credit, & AgencyLm 
4 per cent) Mediterranean Extension Tel. (Lim) 
|5 per cent/Merchant Shipping (Li 
3 per cent) Millwall Freeho. 


15 per cent|National Discount Co, (Limited)... 
6s pr share/Ni.tiona] Steam Ship (Limited)..... 
eee Nerbudda Coal and fron (Limizea) 
74 per cem |New Consolidated Discount (Lim)! 

eee NewQuebrada Land, Rail., & Min,L! 

oe New Zealand, Prov. of Auckland,| 

&: 6pcLoan, Ist & 2nd Series, 1896) 

10 per cent/New Zealand Loan and Mercantile! 

Agency, Limited .,,., werecseeneces 

2000 New Zealand ‘rust and Loan (Lim) 
15000 oes Northern Assam Tea, Limited 

187175i|2 per Cent/North British Austraiasian (Lim.) 

3000/9 per ceut/Onental Gas (Limited) ....... eeseenes 

B80U0U)— per ceut Ditto New...,.. 00000800 s eran seennenes 

2500U/ LO per cent Otago and Southlana in vestment,,, 

1600u, eee Uttoman Gas (Limiteu) *eeeeeereneeenel 

87500 we Panama,N. Zeald,& Aust. R.Mail(L,) 

11800 Ditto WEBLO neecosrcocccere 
COvvvU: ose Pee! River, Land, & Minera) (Lim. 

Suv oes Peunsula and Orienta) Steam...... 

2000u ees Ditto New, 1887 ....... eos 

20000/2 per cent Rhymney iren . 

1vvdu/2 per cent} Ditto New ., 

34000/44 per cent} 

8yv00) iu ber cent/ dio de Janeiro Gas, Limited........ 

Levu }*0 per cent) ioyad Mau DUOMID...rerseresesecsereeees 
ByvvUe:| LWper cent Scottish Austrahan Investmt, (Lim) 

800U0/. per cent|societe Financiere d’Egypt (Lim).. 


10 per cen 











20U00)» per cent 3S. African Mortyagedé invest, (Lim, 
la20U}5 , er Centjoouth Australian Land... ° 
26500Hi/o per ceutisubmarine Lelegraph ...... , 
7602C|5 per cent) Dino BCTIP ..cvccscceeres sense, 
STOW per cent Lelegraph Construction and 
} | tenance, Limited . .., | 
60000 |20 per cone! fr uBtd Agency of Australasia (Lin)| 
Svvuv's per cem)irust & Loan Uo. of Upper Ug ladal 
sovuu/6 per cent/United Discount Corporation, Li, 
eur eee culleu Kiaguom deiegrapy Cum. 
paby (Lamated),.......0...... 
20000 | LO cent) Ditty 10 per cent, preference 
Svuu ios pF shar! Van wicmen's doa lid a: 
16%86uw/| —.,, Viceroy of Byypt (Mortgage) Loan 
é¥vUuL ow Iv errant fimuce Cuunieu, 2... 
| sovUu one a dndia & Pacing dteaw (a. 
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a) 
soury | oe W. Loudon Wharves & W arehouse 
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Cb: Commerctal Crimes. 


FOREIGN MAIL». 




















Next Mai 


Despatch of Next Mail from 
London. Due. 


Destination. 
















































| via Southampton... May 16, m.|May 23 
fostralia and Now Zealand.........-+0---4 |via Marseilles ..... May 22, £.\May 18 
{ via Panama ..... ... May 2, m|May 29 
(By British packet) May 9, m.|May 4 
se, Buenos Ayres, & Monte Video { (By French packet) May 23, e.|May 22 
| British North America (except Cc a Helifax a May 9, =.|May 6 
| by Canadian packet).. B.| May 8 
(via United States) ....... E.|May 2 
Cape de Vera islands (by Brazil packet) , M.|May 4 
spe of Good Hope, Natal, ascension, | |v a Devonport ...... w.|May 13 
and St Holer & .......-.sccccorsecsesovees via Southampton... May 25, m. ° 
. via Soutnampton... May 2, u/May 4 
China, Ceylon, and Singapore... via Marseiiles naerey May s = May ‘ 
{|via Sout pton... May 2, m/May 
Bast Indies, Egypt, S10. .+-.-csessessseee Uvia Marseilles ....., May 1, =.|May 4 
Palkland Islands .........00+..sseseeeersereesssfersereeeesnsensssssenrenes May 9, u.|/May 4 
Gibcaltar reererrccrcocsoreeeresenseeerereeerensens via Southampton... May 2, m.)May 2 
via Southampton... May 2, m.|May 2 
|| Malte ---sssseee via Messina ......... May 4, @.|/May 5 
f via Southampton... May , M. “* 
Ma cincsaticrctelbbdisicdesecnsesiseedse { te Wea May 7, = |May is 
Mewfoundland ........eccrroreoereeeees May 9, £./May 6 
} (by Brazil packet) « May 9, m.|/May 4 
United States, California, &c. (by ‘ 
| Cunard packet, via Cork).......... < (New York) ........ May 2, s*/May 2 
Ditto (by North German, out (New York) jcccmee May 5, 
{| Dito (by Inman’s packets) .. we| New Yorks) sescssse ~ May 6, & Ti 
Ditto (by Canadian packet) seen] (QUEDEE) seerseessere May 7, «.|May 8 
» Ditto (by Hamburg-American Co.'s) |Wow EO aie May 1, ™. sa 
| ii ekiiokindcuntaidnr eens oni ataatonnc> tis 
cee cad kamen 4 ARS RE BEES May 9, «.|May 17 
‘gi sa, cet sedeceereeeecesseesceseeees May 2, m.|May 14 
| MORIOD ..0rcrcescorreseseccrsnsscevecsossecsooeeses lscccvesesecsesenecccsees o¢ May 2, m.|May 29 
| Bahamas (via New YOrk).........ssscssessens|-coseesesececvessseeteee. cv May 6, .|May 20 
| Bertanda (via Halifax)...........cccsecoeseen| oo eveecoeccseccecee eecceeee May 9, &.|May 6 








CORN IMPORTED AND EXPORTED. 
4p Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
| foreign Corn and Meal, of the same kinds, exported from the United King dom 
| __ im the week ended April 25, 1868 :-— 





Quantities Imported into |Quantities Exported fron 
; the United Kingdom. 


eee ee 































































































The Colonial; Total 
England Scotland) Ireland.| United || British.| and Ex- 
Kingdm Foreign.) portud 
cwts cwts cwts cwts cwts ewte cwts 
533400 | 100245 ; 73946 | 707591 8176 | 22576 | 30752 
80629 | 18763 joe 99892 10 10 
136866 | 38670 ooo 175536 11831 118 | 11949 
52 1 deo 53 263 io 263 
5964 3078 9042 36 3182 $218 
35919 16341 -. | 62260 7 ose 337 
161239 | 39153 | 71301 | 271693 " 17 17 
964069 | 216251 | 145247 1315567 20653 25893 46546 
cwts cwts ewts cwts cwts cwts cwts 
40172 9607 | 2860 | 52639 | 454 494 928 
ove ry ooo ooo { 50 eco 50 
3 oo 3 353 353 
i 
56 a "56 wo 7 
bates desta Bb SE th: [iat 
40231} 9607} 2860 | 52698 ! so7; 494 | 1331 
| 994300 | 226858 | 148107 11368265 21490 |} 26387 | 47877 
i i 
j t r ee ee: 
i qrs qrs qrs qre | ars qrs ars 
ove ooo ove eee | 11¢1 oo 1161 
| 
| AVERAGES OF GRAIN. 


The follewing is a statement showing the quantities sold and the average price of 
|| British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
April 25, 1868 :— 






Quantities Sold. Average Price. 
qrs bush s 4 
WT schigacchseeibigncdvessiserciesesion 41,094 2 73 11 
OY seeeseverecereseccenercesees ssvenees 8,804 0 45 2 
. 3,269 1 38 2 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
Sritish com (imperial measure) as received from the inspectors and officers of Ex- 


|| Cite, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the weelt ended 
J Aptil 25, 1868, and for the corresponding week in each of the years from 1867 to 





Quantit1zs Soup. 














Barley. | Oats. Wheat. Barley. Oats. 
sd sd qm bsh qrs. bsh qrs bsh 
45 2 28 2 41,094 2 8,304 0 3,260 1 
62 11 39 (1 25 6 46,648 5 7,507 7 4413 4 
45 5 36 3 2 6 71,745 3 11,662. 4 3,696 6 
39 5 30 0 9 7 62,756 0} 16,974 0 3,612 5 
39 7 31 1 1 9 76,367 5 | 23,095 2 6,643. 6 
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- THE ECONCMIST. 





COMMERCIAL EPITOME. | 


and Kent on sale at Mark-lane to-day, but the condition of the 
samples was much improved. The demand for all kinds rulea 
extremely inactive, at nominally late rates. The show of foreigu 
wheat was fairly extensive, and of good average quality; never- 
theless the trade was very dull, at about stationary prices. Malt 
and flour were steady, at firm rates, and the quotations for all 
descriptions of spring corn were supported. This week’s imports 
into London of foreign and colonial produce have amounted to 
3,840 quarters of wheat, 3,500 barley, 19,810 oats, and. 1,680 
sacks of flour. 


At Liverpool, this morning, the grain trade was heavy, and 
wheat tended downwards in value. Flour was 6d to ls per sack 
cheaper, but other kinds of produee were unaltered. No change 
took place in the quotations in the Wakefield market, but the 
demand was very limited. 


The Liverpool cotton market opened on Friday last with a very 
brisk demand, which was well maintained. till Monday, at an ad- 
vance in prices of fully 3d per lb, since when the market has been 
very quiet, anc pricesclose about id per |b below the highest 
point. The total sales are 86,470 bales ; of which the trade have 
taken 52,010 bales; speeulsters and exporters 34,460 bales. 
The imports this week are 96,699 bales; the actual exports 4,801 
bales ; and to-day’s stock is estimated at 526,330-bales. Quota- 
tions for American descriptions have advanced }d per lb, East 
Indian 3d per lb, and Bengal 3d per Ib, since this day se’nnight. 
To-day the market closes tolerably steady ; sales 10,000 bales ; 
prices unchanged. 


The New York cotton market, on 30th ult., was very strong, 
at 324 cents per Ib for middling Upland. At Bombay, on the 
18th ult., there was a steady upward movement in the quotations 
for all kinds of cotton, the operations being on an extensive scale. 
Oomrawuttee was selling at 230 rupees per candy (equal to 
8id, c. and f.); Dhollerab, 250 rupees (equal to 83d, c. and f.) A 
telegram from Madras, dated 20th ult., quotes Western cotton 
82d per lb, cost and freight. 

Messrs E. B. Liddell and Co. have forwarded the following re- 
port, dated Alexandria, 18th April :—Cotton—Since our last re- 
port of the llth, a farther general advence has taken place of 4d 
to 3d per lb. The demand has been principally upon descriptions 
below and above “fair,” the finer grades in particular being 
eagerly sought after. White cotton, too, has been for some time 
past in active request, and eommands very full rates, Keceipts | 


FRIDAY NIGHT, 
There was only a limited supply of wheat fresh up from Easex 


are on a diminished scale, and good parcels, both here and in the 
interior, are mostly in the hands of strong holders, who will not 











sell unless at extreme prices. We quote, for extra staple in each 
quality, as under :—Fair 7) 13}d per |b, f.o.b.; White, 133d 
to 133d, ditto; Good fair, 145d to 143d, ditto. 
Exvorts. 
Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 10th to 16th April, 1868 ...... 2,280 312 2,592 
Previously from Ist November, 1867 137,031 36,637 ... 173,668 
From Nov. 1, 1867, to April 16, 1868 139,311 86,949. ... 176,260 
Same period 1866-67  .......s.-.se0ees- 143,082... 26,73 ... 169,763 
— 1865-66 2... ..ccccccseeees 119,239 ... 24,420 . 143,659 


_ 1864-65... .ccvecesecseees 169,485 ... 33,311 «.. 202,796 

The value of Indian tea has fluctuated considerably ; but China 
qualities have ruled about stationary. Last week, duty was paid |” 
in London on 5,837,921 Ibs; the exports were 381,748 lus; and | 
the removals coastwise, 593,537 Ibs. 

The demand for raw sugars has been very active, and the quo- 
tations have been on the advance. Kefined goods have, also, suid 
on higher terms. The Dutch Trading Company have announced 
55,500 baskets Java for sale on the 26th inst.; present stock in 
Holland, 78,000 baskets. 

Messrs Ojero, Warburg, and Co., of the Havana, have for- 
warded the following sugar report, under date the 1ltn ult.:— 
With the exception of short intervals, the sugar market has been 
active throughout the past month. The demand bears chiefly on 
the lower grades from No. 10 to 12, which continue to command 
full prices, although the offers in general do not exceed 7}rs for 
No. 12. There is also a brisk demand for crystalised sugars, 
suitable for the French markets, which, being extremely scurce, 
obtain from } to $rs beyord our quo'stions, which are as fol- | 
lows :—Cucuruchos, Dutch numbers, 8 to 10, 193 5$d to 203 73d 
per ewt., free on board ; Ordinary yellow, ditto, 11 10 12, 21s 23d 
to 21s 93d, ditto; Middling ditto, ditto, 13 to 14, 22s 5d to 23s, 
ditto; Fine ditto, ditto, 15 to 16, 233 7d to 24s 23d, ditto; Fie- || 
ret ditto, ditto, 17 to 19, 24s 94d to 25s 4$d, ditto; Ordinary 
whites, 27s 19d to 27s 83d, ditto; Middling ditto, 28s 33d to 

) 





— er ea mee 


30s 144, ditto; Mascovadoes fair to good refining at outports, 
17s 6d to 17s 944, ditto. The actual stock here and at Matanzas, 
including hogsheads, may be estimated at 360,000 boxes, against 
400,000 boxes and 398,000 boxes at the corresponding periods in 



















































ee 


| United States 
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1867 and 1866. The exports from this port, Ma‘anzas and 
Cardenas, to the eud of last month, compare as follows :— 

ph, pace BGTomnonn, 

boxes. hhds. boxes. 

168,023 15,873 ... 65,977 


To— 


United Kingdom and 
Contnt. of N. Europe 

Mediterranean 

Spain 


208,379 
11,379 
85,031 

5,589 


427,284 85,210 ... 349,355 

About en average business has been transacted in all kinds of 
coffee, and prices generally have ruled very firm. 

Rice, both on the spot and afloat, has changed hands to a fair 

extent, on former terme. The total quantity now afloat for 
Europe is 122,318 tons (including 18,755 tons for the continent), 
against 44,164 tons at the same time last year. The Java included 
in > above comprises 8,282 tons this year, against 8,308 tons in 
1867. 
The next series of public wool sales will commence on the 14th 
inst. The imports since the close of last sales, together with the 
stock then remaining unsold, consist of the following :—Sydney, 
23,611 bales; Port Philip, 68,213 ; Tasmania, 1,251; Adelaide, 
16,675; Cape, 21,970; Swan River, 1,518; New Zealand, 7,690 
—total, 140,928 bales. 

Mesers Ronald and Sons, of Liverpool, observe :—Onr second 
series of East India wool sales commenced on Thursday. The 
attendance of both home and foreign buyers was very good, and 
the competition spirited, more especially for the better classes of 
white and yellow wools; and we quote prices on the average from 
1d to 1}d per lb higher than at the sales in January last. 


The annexed report, forwarded by Messrs A. C. Stewart and 
Co., is dated Port Elizabeth, March 13 :—The quantity of wool 
brought forward at public auction during the last fortnight has 
not been large, and a large proportion has been withdrawn. 
Transactions have been chiefly in scoured wool, of which a larger 
quantity than usual has been offered. Good scoured snow white 
has realived 1s 23d to 1s 33d per lb. And during the last week, 
there has been a disposition shown to operste more freely. For 
a few clips of good fine fleecewashed, of full staple and tolerably 
clean, as high as 104 per lb has been given, and for a few 
parcels of a heavier description, but of good quality, 9d to 9$d 
per lb. Only a small quantity of grease brought forward of in- 
ferior quality. Fine grease wool, light and clean, has realised 5d 
- 5$d per ib, while for heavy clips not more than 43d to 43d can 

got. 

For the next qnarterly sales of indigo, 6,400 chests had been 
declared. 

Messrs Arles, Dafour, and Co., writing from Lyons, 25th April, 
thus report the state of the siik trade there to that date:—Tbe 
leading f-atures in the silk trade have continued to be: uninter- 
rupted activity in the manufacturing trade, as regards purchases of 
ready goods as well as orders placed, rather early, for the autumn 
season, at constantly improving rates ;—a lasting and very lively 
demand for all descriptions of European silk and most of the 
superior Asiatic sorte, and finally, unprecedented scarcity of raw 
material in general, resulting in a constant tendency of prices to 
advance. Bad weather, during the present month, has con'inued 
to delay vegetation ; the silk crop, therefore, begins unusually 
late, and owing to the bad experience of past years made with 
reproduced Japanese seed, which almost everywhere forms the 
bulk of the supply, little faith is entertained in a satisfactory re- 
sult. Nothing more positive, however, can be said so far. 

DELIVERIES OF SILK THROUGH THE Lyons ConpiTION Hovuss. 
bales. i 
From Ist to 28th Feb., 1867 
29th Feb., 1868 
From Ist to 3lst Mar., 1867 
6: 


In the various other produce markets, we have no important 
feature to notice, Straits tin has sold at 93/ cash. 


The following is the monthly report of Banca tin in Holland: 
1868. 1867. 1866. 

slabs. slabs. 
176,924 171,460 
12,568 24,192 


slabs. 
133,959 
14,748 


Stock on warrants March 30... 
Delivered in April 


Stock on warrants April 30 
Arrivals towards next sale 59,760 


Total . 178,971 ... 200,304 
he quantity now afloat for Holland is 11,000 piculs. 


The following report is dated New York, April 17:—The 
Money Market—The loan market has steadily increased in strin- 
gency during the week, until, at the close, the rate of interest 
outside the banks ranges at 7 per cent. in gold to } per cent. per 
day. The Treasury has continued its sales of gold upon a liberal 
scale, and has bought merely a nominal amount of Seven-Thirties, 
so that its balance bas been increased during the week about 
$4,000,000. This course naturally excites much comment in 
financial circles as betraying an unaccountable disregard for the 
convenience of the public. is condition of the money market 


119,211 164,356 


35,948 


147,268 
60,840 


208,108 
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is very embarrassing, and if not soon relieved must produce much | 
worse results than have yet appeared. Discounting operations | 
are necessarily upon a very restricted scale, under the present | 
condition of things. Fortunately, the merchants appear to be in 
a comparatively easy position ; the banks, however, find it difficult | 
to meet the very moderate wants of their customers; and on 
street the best names cannot be negotiated at better than 8 to 19 | 
per cent., while paper of lower grades cun scarcely be sold upon | 
any terms. We have no salient feature to report in the dry goods | 
market. Business has been dull in almost every department, and | 
such has been especially the case in domestic cotton manufactures, | 
The provincial markets were well supplied at the recent decline. | 
and until a more general demand sprivgs up, the present languid 
condition of business will continue, unless some concession is made 
to stimulate the demand. 


eennneEe | 
THE COTTON TRADE. | 
| 


LIVERPOOL.—Aparit 30. 


The cotton market was animated at the opening of the week, 
with extensive sales at advanced rates; but since Tuesday the 
buriness has been comparatively limited, and prices have given 
way about dd per Ib from the highest point. For Sea Islend the 
demand continues small, without material change. American re- 
tains an advance of }d to $d per Ib, having receded about 44d singe 
Tuesday. New York advices to the 30th instant quote mid 
$24 cents, costing to sell in Liverpool 134d, per sailing vessel or 
steamer. Large sales of Brazil were made early in the week, and 
an advance is quoted of $d to $4 per lb. Egyptian, in the early part 
of the week, was in very extensive demand, and rose nearly 1d 
per lb; @ quieter tone has since prevailed, leaving an advance of 
3d to $d per lb. The transactions in East India have been on 
moderate scale, and, notwithstanding some giving way during the 
last'two or three days, quotatious show a general advance of 4d to 
$d on most qualities. 


Tn cotton to arrive a large business has been done, and in the 
early part of the week New Orleans and Mobile advanced to } 
The latest quotations are—American, basis of Middling, shi 
named, from Savannah, 123d—New York, 123d—Mobile, from 
New York, 123d—Oomrawuttee, fair new merchants, late Mareh 
sailing, 104d; April-May shipment, 9$d ; March-April, 93d; fair, 
early January sailing, 103d ; fair new native, late March sailing, 
944 per Ib. 

The sales of the week amount to 86,470 bales, including 23,820 
on speculation, and 11,140 declared fur export, leaving 52,010 
bales to the trade. 


lst May.—The ssles to-day will probably amount to about 
8,000 bales, with a quiet market, 


PRICES CURRENT 


Ord. | Mid. | Fair. | Good | Good.) Fine, 
Fair. 





_S 6" SASS SS EERE" 


oS SSreas a SSP BeteagneTa ses s 


i 6 oS 8 on ee ee. eee 


icine ons 


| PPTEPRLTEP RES Sere 


May 2, 1868.} 


laeronts, Earonrs, Consumption, &c.—1868. 
Imports from Jan. 1 Exports frem Jan. 1 , 

to April 30, te April 30, 

1867 1868 

bales bales 
eee 809660 icooee 55117 
eve 845620 aescce 26018 ase 
eee 145166 seven 126U07 ane 


eos 1300446 


Descriptions. 
American seperate 


eccscccccceccccece §6SODET 
Betas, China, and Japan... 167677 


+» 11980380 


bales 

ooo «=: 8431 
24946 
182781 


207142 ... 216156 
Consumption from Jan. 1 to April 30. 
1867 1868 
bales bales bales bales 
823070 rcemererseveee 596280 T1E74O sevescsseseveee 1013530 


The above figures show :— 


Bales. 

increase of im! compared with the same date last year Of ....r0crrresee 102,420 

Bens of ms taken for consumption of 296,790 

An increase of actual export of 9,020 

A decrease Of BLOCK Of ....serersssrereererssrerrsnseseereerees eovevssesscccees eneseooeeesooseees 
In speculation, there isan increase of 246,890 bales. 


The imports this week have amounted to 96,990 bales. 
gotual exports are 4,801 bales. 


LONDUON— Mar 1. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
Our market opened with a very active demand, which continued 
to Monday, since when the tone has been extremely quiet, and 
tions, after showing a rise of fully 4d:per lb, close to-day 
about 4d per lb above last Thursday’s rutes on spot, the advance 
Hon cotton afloat being entirely lost. Telegraphic advices from 
New York to the 80th April quote middling Uplands 32} cents. 
1394. 
Gold 4 PRESENT QUOTATIONS. we 
Ord. Same, Mid. Fair. to Good Fair. 


Good to Fine 
er" l 


per lb per lb 
4 @ Cj 11 @ : 
1 10 sovree aoe 
ll lly 1g 
1 


"ta eee i 


28 = 88 
ve :—1,600 to 10§d, ship 
named, and February sailing, guaranteed good fair; 2,030 bales 
Western Madras, 93d to 10}d, ship named and January-March 
ing, guaranteed fair ; 2,700 bales Coconada, 9d to 93d, ship 
and January sniling, guaranteed fair and fair red; 450 

bales Saw-ginned, 10d to 104d, ship named ; 1,000 bales Broach, 
10d to 10$d ; 1,000 bales Dhollerah, 104d to 10§d, ship named 
and January-March sailing, guaranteed fair ; 2,000 bales Oomra- 
wattee, 10d to 103d, ship named and January-April sailing, 
guaranteed fair new and old; 250 bales Comptah, 93d to LOH 
ship named and March sailing, gueranteed fair ; 550 bales Scinde, 
84d to 8f4, ship named and April-May shipment, guaranteed fair 
new; 4,050 bales Bengal, 84d to 9d, ship named and March- 
aeeend 9id February sailing, guaranteed fair—total, 15,630 


Iuronrs, Detrvertes, anv Stock or East lyp1a, OnINa, AND JAPAN 
Corron 1n Lonpon. 


Burat & Bengal& China & 
Madras. 


bales. — 


bmports, Jan. 1 to Apr. 30, 1868 woe 39685 np 5275 
- _ 1867 eco 17212 ove 
~ ~ 1866 - 95066 
Delivered, Jan.1 to A pr. 30,1868 ~ ove 
- _ 1867 ove §=— 1785 ave 
on “4. 
ove a 
° . D eve ove TET one 
«+ LOLlO .. 38760 ... 8843 271 
* Including other kinds. 
Corrow ArLoat TO Evrors on May 1. 
Coast,for Foreign Total 
London. Liverpool. orders, ports. 1868. 
bales. bales. bales. bales. 
203754 .. 
1407 ... 
13950 ... 
10342 ... 
25614 w. 


255067 .. 


teremrsceerecsseseseece SOLIS soe 204341 26 2027 wee 12581 
trttecrerevecsesesevcee 84729 oo SEITZ 10. ane cee 13842 ace 


439963 


. NEW YORK—Apnut 17, 
The receipts of cotton this week show a decided increase, the 
total at all the ports reaching 46,152 bales (against 35,453 bales 
week, 42,439 bales the previous week, and 58,055 bales 
weeks since,) making the aggregate receipts since Sept. 1, 
1867, 2,011,596 bales, against 1,616,077 bales for the same period 
7, being an excess this season over last season ot 395,519 


— is an increase in the receipts for the week of 18,362 bales 
year compared with the same period of 1867. Our telegraphic 
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advices to-night indicate smaller receipts again, so that our total 
for next week will probably be considerably less than that given 
te-day. In the exports there is a decrease this week, the total at 
all the ports reaching 44,402 bales, againt 60,148 bales last week, 
and 54,423 bales the previous week. 

For the corresponding week of 1867, tbe shipments from all the 
ports amounted to 42,924 bales, showing an increase for the week 
this year of 1,478 bales, and making the total increase in the 
shipments of this season up to this date 292,199 bales, while 
the stocks at the ports of the United States are 202,262 bales less 
than they were at this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reach 1,385,619 bales, 
against 1,093,420 bales for the same period last year, and the stocks 
at all the ports are at present 268,655 bales, against 470,917 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c, :— 


Receters and Exrorts of Corroy (bales) since Sept. 1, and Stocxs at dates 
mentioned. 


Exported since September 1 to To 


Northro. 
Stock, 
Total, | Ports 


81820 
59988 
321894 
208175 
20153 


Receivd. 
since 


eat Other 
Sept. 1. | Britain. | France. |Foreign. 


547932 99676 
341570 14679 
225409 12638 
460645 9195, 
71789 11185, 
102906 51175 
27434 eee 


Ponts. 


120527 
10432 
2936, 
9904 
1625 
23640 


N. Orleans... 
Mobile........+ 
Charleston.... 


266870 
184255 
76658 
299368 
22328 
235345 eve 
oe 12427 
32756 32756 
144508 eee 
56648 


Virginia....... 
Other ports... 


Total this year...| 2011596) 10149¢9 261886; 1385619} 517213) 268655 
Same time last year...| 1616077) 891946] 122782] 78692) 1093420] 620137] 470210 


The market this week has exhibited but little activity. During 
the early part of the week middling Uplands advanced to 31}c, 
but on Wednesday there was a reaction, and to-day the closing 
quotation is 30c to 304c, Further accounts cf liberal shipments 
from Bombay, and a slight increase in the stock of American 
cotton at Liverpool, are generally assigned as the reasons for the 
depression at the close. But the question of supplies is in a 
measure overshadowed by the more important question of con- 
sumption. Marketing goods made from cotton at present prices 
bas, at least in the United States, proved to be a difficult task. 
Goods, although offered at little or no profit to the manufacturer, 
areaccumulating in stock. Trade is entirely at a stand, and that 
too at a season when it should be most active. The inference is, 
therefore, that short time must be speedily resorted to; and the 
continued closeness of the money market is also tending to force 
such action upon our spinners. Great Britain, however, will 
curtail its consumption of cotton less readi!y, as the home trade is 
likely to be a pretty good customer of the Manchester productions 
throughout the year, even at the advance in the raw material. 
Still our dealers in cotton are showing more caution, and varia- 
tions in the market are the result of every slight influence. Sales 
of the week foot up 21,686 bales, of which 1,989 bales were taken 
by spinners, 16,342 bales on speculation, 2,655 bales for export, 
and 700 bales in transit. At the close the market is dull, and the 
following are the closing quotations :— 


tand and 
orida. 


“9843 
169064 


New 


Mobile. Orleans. 


c ce 
27 @ 2% 
2 28} 


Good ordinary 
Low middling .. ; 29 
Middling ; 20 3 
Good midd ing. j ae coe | eee ese 


In the exports of cotton this week from New York there is a 
large decrease, the total shipments reaching only 8,994 bales, 
against 15,723 bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction foreach of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same peridd of the previous 

ear :— 
J Exports of Corton (bales) from New York since Sept. 1, 1867. 


Week Ending 


Total to Great Britain 
Havre 


Total to North Europe ..... 
in, Oporte, and Gibraltar... 
OCHETS weseseee seeceses 


Total Spain, &¢.....0--0sesseeee 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


The transactions in goods this week have been very moderate. 
On the whole, however, the quotations have been supported. 
Tron has commanded rather more attention ; but coals have met a 
dal! inguirv. 

Mancnester, April 30.—There has not been much business 
done in this market since our last, but prices bave not varied 
much, though they were slightly dearer last week, owing to the 
rather stronger position of cotton from the smallness of the week's 
receipts at the American ports. Buyers still pursve a very 
cautious policy in merely supplying their pressing wants. Ia 
yarns there is nothing doing for India and Chisa. Home trade 
yarns a e also in less request, owing to the curtailment of con- 
sump ion through short time and stoppage of looms. For the 
Continent, we hear of some speculative transactions, but to no 
great extent. Cloth still lags behind yatn and is more difficult to 
sell, except resale lots under market value. The Eastern | 
merchants seem quite out of the market. Heavy goods for the 
home trade are in slightly increased demand. Printers are still 
dull. Many producers are now limiting their production by the 
stoppage of looms as their orders run out, others by working four 
days per week, but this is far from general as yet. 

Comparative STaTeMent oF THE Corton TRADE. 


Price | Price Price | Price | Price | Price 
Raw Corron. Apr. 30,| April. {Aortl. April. j April. |April. 
1868 | 1867 | 1866 
a) . } 

s 4d 
Upland fair ....... . 2 0} 
Ditto, rood fai wee 
Pernambuco fair.. paced 

Ditto, GOOd FAir .......cererceseceeeess: 
No. 40 More Yary, fair, 2nd quality | 
Ro, 30 WavER Twist, ditto | 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
@7-in, 72 reed, ditto, ditto, 5 lbs 2 oz) 
$9-in, 60 reed; Gold Ena Shirtings, 874 


“3315 » 
ce 


-_ 


bee C8 ER eee Re 


eco cen” w* 


40-4n, 72 reed, ditto, ditto, 9lbs 5 oz 
89-in, 44 reed, Red End Long Cloth, 

VOCS, 9 IDE .s.-cerve-verveee . - 0 {1s 

Braprorp.—Tnere is a quieter tope in the wool 
Speculation, which has sent prices up, is at rest for a while; , 
spinners are supplied for a time, «nd in the face of the clip, 
transactions are less numerous. On the whole, bowever, wool 
meintains its value. A very active demand has sprung up for 
Genappe yarne. Twotolds, especially 40's, are still in good 
request, both for home use and export; and there is now a god 
dea! of this yarn spun for warps for the home trade. The piece 
market has not undergone much change, though the tone is a little 
quieter this morning. ‘the Americans have been placing some 
fair orders, and contiaue to buy where they can find anything 
suitable at low prices. 

Rocupate—Merchants were disposed to give orders at the 
present prices, to be executed between the present time and 
winter; but manufacturers were not inclined to meet them on 
this condition. Business was, therefore, quict. 

Lauicester.—The demand for wool is quiet. Growers are 
bringing wool much more freely to market. Stocks of cotton 
goods are low in this market; aud, as merchants are still ordering 
| freely, maoufacturers are making the best terms they can with 
spinners rather than lose sales. The hosiery trade, upon the 
whole, is more s«tisfactory. 

NewcastLe-on-Tyne.—Refined alkali is firm. Soda ash is in 
more request, owing partly toa report that many of the Lanca- 
shire works are standing still in consequence of miners’ strike. 

Wotvernamrton.— bere are more inquiries for rails, particu- 
larly for Russia and the United States, and though South 
Staffordshire gets few of such contracts, they reduce the com- 
| petition of other districts for makes which the district supplies. 

Bexrast.—Fiax—-Supplies in the various markets were ag«in 
‘small; buyers were not numerous; prices were all maintained. 
Yarns—A less active demand prevailed than on preceding week. 
Handioom linens, brown—A good steady demand exists for heavy 
linevs. Prices have a tendency to advance, especially for the 
finer grades. Demand fair for cloth for dyeing and hollands, 
prives of which are firm. Powerloom—A fair demand exists for 
cloth for dyeing and hollands. Stocks are small. 

Dunpes.—There is no change to notice in our flax market; a 
moderate demand continues to be experienced for goods on the 
spot, prices of which are much as beiore. Tows continue to be 
inquired for, and some smoll transactions have taken place during 
the week, at very full prices. Jute continues without animation, 
avd the buriness doing has been of a limited nature, at about 
previous rates. There has been rather more inquiry for some 
descriptions of flax and tow yarns, but prices are, if anything, 
ratuer easier. Jute yarns continue very dull. To-day the market 
has been very flat, and although no change in prices can be 
noted, there has been lit:Je business doing. In the general 
demaud for linens there is no marked improvement as yet, but 
some change for the better is hoped for later on, should the 
general trade of the country be improved by the prospects of a 
gocd harvest. 


oo coe am 


40-im, 66 reed, ditto, ditto, 8 Ibs a 


6 





GLascow.—There are sellers of iron at 52s 5d, and buyers at | 


52s 4td. 


| officially announced to be opened on the 4th of May, and egp- 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS, 
New Yorx, April 17.—The past’week has been marked }; 
considerable advance in flour and wheat, a decline in co; | 
without important variation in other grains. There has.beeng 
good general demand for flour of all grades—the business 
to shippers and the trade, but some speculation has been — 
Low grades have been very scarce, and in these the most decided | 
advance has taken place ; prices even above our outside quotation 
have Leen paid. The medium and better grades have been in fair} 
supply, and only at the close have shown any upward tendeney, 
Wheat has advanced fully 12c per bushel from the lowest point f 
the month. The export demand has been considerab'e, and some} 
speculation has been developed. Millers bought freely early in| 
the week, but have latterly done nothing. The Erie canal is| 
siderable supplies may be expected immediately thereafter, for | 
which there are buyers at $2.40 for No. 2 and $2.50 for No, j 
spring. Winter wheats have been relatively quiet. Corn ha 

not been in large supply, but it has been rather neglected 
shippers, aud holders have shown a disposition to take ady; 
of the low rates current for ocean freight, and redoce sot] 
materially; under which influences prime new mixed declined] 
yesterday to $1.20 to $1.21 afloat, and so closed to-day. The! 
receipts at the Western ports for the current week are very le 
and quite discourege speculators for a rise. Oats have been dull, 
with unimportant fluctuations. Rye con‘inues scarce, and the | 
parcels arriving have a quick sale. Barley and barley malt are 
nearly nominal, it being very late in the season for them. Beans 
and peas are also quite nominal. The movement in breadstufis at 
this port has been as follows :-— 
Receipts aT New Yor«. 
- 1867— 
For week. Since Jan. 1. 
‘ 390,565 
105,005 
bush 42,250 303,575 
40,545 488,585... 
8.385 
180,145 
257,500 


LONDON MARKETS, 


oe 


STATE OF THE CORN TRADE DURING THE WERK.) 


Marx Lanz, Fatpay Evewiye. 

Very little English wheat has come to hand this week, const 
wise or by railway. The few fine samples on offer have found: 
buyers, at an advance in the quotations of ls per quarter. Low 
and damp qualities, however, have moved off slowly, at late rates 
The show of foreign wheat has been moderately extensive. Bur 
most kinds, the demand has ruled inactive ; nevertheless, prices 
have been well supported. The imports have beeu on a limited 
scale. There has been a steady consumptive inquiry for 
English and foreign barley, at extreme rates. Malt has prod 
fali currencies. Oats, beans, peas, and flour have sold steadily, on 
former terms. 


In the various local markets, nearly all kinds of produce 
moved off slowly, but at fall prices. 7 — 

On the continent, wheat has been held with great firmnesy 
although the inquiry for it has not increased. Spring cora has 
commanded quite as much money as of late. The shipments of 
both wheat aud flour from America are still on the increase. 

The Scotch markets bheve been very scantily supplied with 
wheat, which has sold steadily, at full quotations. Barley andalb 
other articles have continued very firm in price. 

In Ireland, very little change has takeu place in the value of 
grain. For the most part, however, the markets have been firm. 

Mr George Dorobusch thus reports the flo:ting grain and seed 
trade :—The arrivals at ports-of-cail are this week limited to 
25 wheat, 9 maize, 4 barley, 1 oats, 3 linseed, 4 cottonseed, 3 
Valonea, 1 lentile, The floating grain trade has varied in tone. 
Wheat has been difficult of sale, at 6d to 1s decline. Yesterday 
the market closed with an improving tendency ; to-day agaiu dull, 
Cargoes on passage and for early shipment have been in fait 
demand, at late rates. Maize, 6d to 1s cheaper. Barley fit 
considerable transactions have taken place in corn shipping and @ 
be shipped, at l.te rates. The market for rye continues depr 
The reported sales are as follows:— Wheat—25 arrived cargoe’?| 
Berdiaveki and Yeisk at 68s 64, buyer paying all charges and 
extra freight ; Odessa, 663 6d to 688 6d; Nicolaief, 67s 64 5}} 
Banat, 67s 6d per 492 Ib; Ibrail, 64s 6d; white Satonica, 67s 744} 
Mesehilia, 63s (U.K.,buyer paying extra F. and I.) ; Saide, 575 6d 
to 57s 9d; Egyptian, Government, 59s 6d per 480 Ibs. On 
sage: Baltchick, 67s; Enos, 63s; Danubian, 603 6d per 480 
Shipping or shipped: Danubian, 60s per 480 lbs; Taganrog, 50 
to 63; per 492 Ibs. To be shipped: Pogiaite, 563 to 68s &d per 


| 492 lbs; Kalatat, 62s 6d per 480 lbs. Maize—6 arrived cargoes: 


Salonica, 40s 6d; Keramuti, 403 64; Lombardy, 40s; 

New York, 403; yellow Philadelphia, 41s; Egyptian, 36 
per 480 lbs. Barley—2 arrived cargoes: Danubian, 35s, 

2 per cent.; Wallachian, 34s 6d. On passage: Enos, 34s. To. 
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be shipped: Azow, 32s 6d, April-May (0.8.) per 400lbs. 

dull, and prices tending downward. The following 
| business is reported :—-A cargo Danubian arrived, 61s per 424 
I ije, A.T. Bombay, shipped, or to be shipped, 64s 6d per 416 Ibs, 
AT. Cottun-seed inactive. Egyptian, arrived, has been sold at 
gis per qr; and on passage, 17s 6d per ton. 



























Txa.—Tho market is firm, but without activity. At the Indian sales, 
on Tuesday to Thursday inclusive, 7,508 peenee were brought for- 
ward and sold. Prices were irregular, showing, in some cases, a fall of 
2d to 3d per lb in Pekoes, but a rise in medium and conmmon teas— 
more especially broken leaf—of 2d to 8d. Some Darjeeling teas of the 
Tukvar company sold at extreme rates. 

Riox.—A floating cargo of Rangoon has been sold at 11s 7}d for the 























| he London averages anmounoed this day are :-— a Continent ; one, at lls 6d for this port. Two cargoes of Siam, at 
ag ik ore Bhs 10s 74d to 11s." 100 tons Askoolie, at 12s 8d. 50 tons new Ballam, at 
| Re catty on, ae ee lis. 682 bags Askoolie, by auction, sold at 12s 8d for broken, 2,500 
4 | at sesrsnsenrenernevacesennaenenereterrnntacnsecreenes, se one bags Ballam have sold privately, at 9s 3d per owt, 
led | Wheat. Barley. Malt. Oats. Flour. Lurorta and Ls«iveniss ef wn ee Apel 25, a cms on an 
7 re, Tee. Ce om — Imported sewmnrrennnree QO 16880 oe 280 an 4518 ne 22190 
ee ee oe ee ne oe eee VERO sescsccsesssccscccsseeresecsennse 17280 \., ISTO ... 15900... 21000 
air PPAR. SR AN oe esto aso BOOK ssssscenvvererserssrceresnrenrerreerre 16L9O ., 14800... 22630 1, 42080 
ey. a Dre act Seeder ro { «bri Saco.—430 boxes good small grain were sold at 19s per owt. 
of a T Spices.—Business has been done in white pepper afloat, on former 
me i PRICES CURRENT OF CORN, é&c. terms. Sales on the spot include Penang, at and rather under 5d. 
a s 8 s 8 | 828 bags Singapore, by auction, sold steadily at 53d to 53d for good to 
is ++ oe | Oats—English, Found & tato St 34 | superior, bold quality. Black is quiet ; 928 bags Singapore were bought 
in “ i i = Diack vyncrsssceee 27 99 | 12 At BEd. 200 bags good Cochin realized Sjd. 146 packages brown 
for red, new 68 74] @coteh, Hopetowa and potato... 32 35 | nutmegs, part sold on former terms ; bold, 3s 9d; the remainder at 1s 2d 
1 Densig and Kenigaberg, high — Angus andSandy......... 28 81 | to 2s 4d for small to good, including some Batavia. 50 Pee mace, 
has peenrenneenereentoqtoorasnans e a oni man sndeseeenveveeeess = = part sold : ood Penang, 2s 7d to 28 Lld; low Batavia, 3 6d to ls o 
by pistock and Wismar, new old 77 80| — | White focd 2 | 878 bags Pimento, part sold at 24d to 2§d, being easier rates. 
€ Beottin Suraloand, and Weleast % a - ae és P — ls Jamaica ginger, part sold at lower rates, from 338 to 92s per 
Danish, Holsteir, — = | ow 
Rbenish and Brabant ............ .. . ow BAIA .coccececccecccsees 20 Ouvwamon.—The quarter! ti hich held Monday last 
ee an 28 , q rly auctions which were held on Monday 
BPeersbary. of =e ro & a a 30 | were of moderate extent, comprising 1,781 bales Ceylon and 104 bales 
hhe 66 67 ae ove 2 Tellicherry. There was a good competition, and nearly the whole was 
ge, tans: says Fe eter boopensegrenoonsogs disposed of at higher prices, first sort selling 1d to 2d, second and third 
ull, 2 % Foreign: 1 a bi eg sihanive- 32 45 | 2d to 3d, and inferior qualities at 1d to 2d per lb over the rates obtained 
the 45 Ixptay Corm, per 480 lbs— at the January auctions. Oeylon, 1st sort, ordinary to fine, le 6d to 
are 44| American, — sesesenee maton ¢ : = 2s 7d; ditto ditto superior, 2s 8d to 8s; ditto 2nd sort, ordinary to fine, 
- ee) senew and mined... 1s 10d to 28 6d; ditto 8rd sort, ordinary to fine, ls 4d to 28 3d; ditto 
Ang Galatz, Odessa, and Ibrail, . 9 
at 1 42 44 4th sort, ordinary to fine, ls 7d to ls 94. 
Saurrerre.—The market is very firm. 50 tons Bengal have seld 
> “ afloat at 20s 6d. A small quantity of fine on the spot, at 20s per ewt. 
at BT cman teenies 58 Bhpenet pot Dunqvangens of Gageuntan te gut Se, WON Oleene Te eee 
Dutoh, Hanoverian, | nd Can ‘anc R 
te Bgyptian.& Sicilian, per 480 Ibe 43 44 | brands per 196 ee, 40 «(42 in soneveseceseesessecrecessseesstOP® 2100 sp 2850 voy 2440 ove 2000 
60 Pee-—Baglish, white boileran-w 48 50 American superfine 10 extra Delivert penpenpapensccse: 357) 4. 4200 .. 3800 ... 4030 
- — grey, dun, and “ BUPETHINE .......s000ee00 een 2S BLOKE ecsssversseessecseesensssessesseeses 6350 sv 9400 ce 6700 eo 5808 
m0 $6 | metioan ated andavur “7.228 a | COCHINBAT.—1,080 bags offered by anction, on Wednesday, rather 
48 OatuEal—Scotch, fine, per ton £19 20 | more than half sold at full rates to 1d advance for Teneriffe: silver, 
a a = FOUN sseseveee 18 19 | 35 1d to 3s 7d; blacks, 3s 3d to 4s 5d per Ib. 383 bags Honduras, in- 
See cluded in the above quantity, were chiefly bought in above the valuo or 
z : ar gty. withdrawn. 
OOLONIAL AND FUKEIGN PRODUCE MARKET». Orner DrrsaLTEry Goops.—Gambier is firm, with a steady business 
TRANSACTIONS OF THE WEEK. at 19s 3d to 19s 6d. Safflower firm, 137 bales were chiefly taken in 
For Raront OF THis Day's MARKETS a8 “ PosTscRirT”. abovethe value. A few lots sold at higher rates, from 6/ 5s to 10/ 2s 6d. 
Mince Lane, Faroay Mornine. Outch remains inactive. 112 chests lac dye sold at 1s 1jd to ls $d, 
f ‘Sucan—The week’s business has been large, at an advance of 6d to | With low native at 3}d to 59d per lb. ‘ one 
ge, , 
yet ts sper ewt, West India has been in active demand from the refiners, Merais.—The markets are without activity. Copper is in demand, 
and. 4,600 casks finding buyers to Thursday, including Barbadoes, by auc- | #24 4 good business has been done in Chili bar, while English fairly 
ow ion, at 828 to 378 6d; Jamaica, at 31s 6d to 35s; grainy Berbice, at | S¥pports the quotations. ‘lin steady: Straite, 93/ to 93/ 10s, There is 
tion, grainy ; 
tes, 86s Gd to 388; crystalised Demerara, at 36s to 39s 6d. A float- | Bot any general improvementin the reports from the manufactured. iron 
Por ing cargo of Trinidad sold, at 24s per cwt, for the United Kingdom. | districts, trade being still slack. Seoteh pig has, however, been more 
ces descriptions have been in speculative demand. Numerous float- | in demand, closing at 52s 4d per ton, mixed numbers. There have not 
ted have sold for the United Kingdom and the Continent. | been any sales reported in spelter this week, and the market is quiet. 
Yesterday, there was less animation in the demand. The landings last Jors.—The market is steady. 5,200 bales, by auction, about half sold 
week rather increased, but the deliveries continue good, and the stock | 4 full quotations, from 16/ 16s to 22/58. There has been a large busi- 
ced | at this port is smaller than for many years past. ness done afloat. = = Y i 
on Mauritius.—2,596 bags, by auction, sold: brown, 31s to 33s 6d; grey Hemr.—Manilla is quiet, owing to recent arrivals. Sorsogon, offered 
‘wi yellow, 84s to 35s; erystalised, 36s to 39s, Several parcels have | by auction, was taken in at 50/; low quality at 41/ to 42/, A few lots 
ave also changed hands by private contract, at the same prices. A floating of fair roping sold at 44/ lis to 4il 10s per ton. 
sold for the United Kingdom, No. 12, at 26s 6d. LINSEED is inactive, and prices have a downward tendency. The 
288, | gal.—700 bags low brown Date have sold, at 27s 6d per cwt. nearest value of ordinary Calcutta is 623 6dto 63s. A cargo of Dann- 
has Madras.—470 bags» low soft brown J: by auction, realised bian off the coast has been sold for the Continent at 61s. For arrival, 
aggery, by 
of 26s 6d. Privately, some sales are reported at 26s 9d for low soft qua- —— way tose res - wer 6d Ler — as : 
ity, and 27s 9d per cwt. for grainy. ETROLEUM.— Some speculative demand has prevail American. re- 
rith “Weta 110 ag part sold at 308 to 85s per cwt. = has advanced 1s 35 to ls 4d. Forward deliveries up to 1s 5}d per 
ign.—The following floating cargoes have sold for the United | §#/0n. 
all an to g g§ carg' 


O1s.—Sperm has advanced to 105/. Seal has met with more inquiry, 
owing to the unfavourable advices from the Newfoundland fishery. 
Olive remains dull, although there is more disposition on the part of holders 
to sell. Linseed has declined to 32s 6d to 32s 9d, and a limited business 
has been done on the spot and forward. Some forced sales of English 
brown rape have been made at 35s; forward, 35s 9d to 36s. Refined 
is unchanged. Palm firm. Fine lagos, 40/. Cocoa nut, for Ceylon, a 
strong demand has been experienced, and about 400 tons have been 
sold at 49s to 49s 6d, both on the spot and toarrive, and there are now 
few sellers under 50s. Cochin, being relatively dear, has been only 
steady at 54810558. Floating parcels are saleable at 51s 6d-per cwt, 

TaLLow.—Foreign has been inactive, and the market closes with 
prices rather lower. Y.C., 44s to 44s 3d, and nearly the same in other 
positions ; October to December, 44s 6d per cwt. 

PARTICULARS OF Taigener-Vannen, April a7, eee 


) Kingdom. Two of Cuba at 243 6d. Four of Havana at 26s 3d to 27s, 
) Nos, 11 to 12. One of Bahia at 2is "6d. A landed cargo at 
B70 69, duty paid. 120 tons Java delivered in London: strong grey, 
63 64; brown, 28s 6d. A cargo of 18,000 bags, no particulars. Five 
of Havana of the Continent, No. 10, 263; 12, 278; 14 to 14}, 28s. 
1 One of Maceio at 23s. 
Manila.—22,000 bags unclayed have sold at 27s 9d to 288 6d. 
} 28,000 bags clayed at 30s 9d to 31s 6d; 9s 7d duty, 32s to 32s 6d. 
| _ Refined.—The market has been firm, with higher prices for dry goods. 
| Low qualities are worth 44s 6d per cwt. 
HM .—200 puncheons Antigua have sold at 17s 6d to 188. 90 
Puncheons Dominica at 16s 6d per ewt. 
Correr.—There has been a strong demand for all colory desoriptions 
@ plantation Ceylon, at rather higher rates. 1,912 casks 80 barrels 598 
in the public sales were all disposed of ; palish to middling, 69s 






Bes 
















es? }| © 743; middling colory to fine, 75s to 94s 6d. 161 casks 1,656 bags oo oneke. casks. oa 
re ao partly sold, at 49s to 53s ; bold, 56s to 57s. This description is Btoak this J8y nnn ren 24519.» 20595 a» 06L 34,945 
; private contract, 60s has been paid for bold. 208 bags me WORE sesecseomnppere ARE ce A rr 

4d; Reiiiahi'ss tos so esc ed. oe bags Singapore, part sold, at 528 6d | Arrived Iact week og OO OS oa 

3 6d to 58s Gd; good, 68s Gd. 616 packages Jamaica, part sold chiefly at Ditto from 1st June 17,766 ... 95,264 ... 83,157 ... 80,705 
varying from 50s to 75s ; and good to fine, 78s to 104s. 212 half- Price of Y.C. ..... 403 9d ... 4795d .. 4493d ... d4n3d 

ihe 6 Mocha: ungarbled, at 88s to 91s 6d. A floating cargo of Bahia cv MD IE wee GORE. oe, MOPS 

598 hase old at 38s per cwt, for the Mediterranean. 

pet Rom.—A fow sales have been made at previous quotations. Leewards, POSTSORIPT. Fawar Evenme, 

ai Is 944 ; Demerara, 1s 10d to 1s 1id per proof gallon. Sue¢ar.—The public sales to-day consisted of West India, for which 

xed |}, 00004.—There are further arrivals, but the public sales this week | there was a steady competition at previous quotations. 1,180 casks sold 

363 havo been small. 457 bags Grenada sold at 47s 6d to 503; 100 bags | to-day, making the week business 5,913 casks. The market.closes 

ies ca, at 48s 6d per cwt. firmly, but is not quite so active as previously. 3,000 begs. Mauritius 
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sold to arrive; particulars not given. 
reported at 24s, for the United Kingdom. 

CorFzx.—953 casks 122 barrels and bags plantation Ceylon, by 
auction, sold at higher rates. 1,778 bags native, part sold, including 
small, of good quality, 55s 6d to 58s 6d; usual kinds; good ordinary, 
50s 6d to 51s; bold, 54s 6d to 57s 6d. 2,400 bags Guatemala were 
partly disposed of, at Gls 6d to 68s 6d. 1,245 bags Manila, taken in, at 
55s6d. 468 packages Jamaica, 51s 6d to 56s. 190 bags Java, sold at 
51s to 60s per cwt. 

Rice.—10,000 bags soft grain sold at 12s 3d to 12s 6d. 563 bags 
Rangoon, by auction, realised 12s. 

SaLTPETRE.—50 tons Bengal, to arrive, at 20s 64 per cwt. 

SHELLAc.—At auction, 247 chests partly sold; button at 115s for 
good blood, 112s 6d for mixed ditto, 100s to 105s for block, 87s for good 
dark button, 67» to 67s 6d for native orange, 90s for fine orange, 648 6d 
to 65s for good orange liver. 

Tattow.—At auction, 80 pipes 40 hhds South American realised 
48s 9d to 44s, and 104 casks Australian mutton 43s 6d to 44s—2 lots 
very low, 33s 9d. 


A floating cargo of Massio 


ADDITIONAL NOTICES. 


ReEFtnep Sucar.—In the home market advanced prices have been 
paid, but dry goods continue scarce, at full rates. A large business has 
been done in Dutch crushed, for delivery May, June, and July. Some 
950 tons have been sold, at 3ls 3d to 3ls 9d, in barrels, f.o.b. 
Amsterdam. 


Green Frurt.—The orange market has slightly improved. Advices 
from the Azores report season nearly over, yet supplies from Lisbon, 
Valencia, Palermo, Naples, and St Ubes, may be expected. Anything 
of sound condition and good quality will command increased prices. 
Several cargoes of the various kinds, sold by Keeling and Hunt during 
the week, sustained their full value. Lemons increase in demand, warm 
weather assisting consumption, stocks remaining in first hands being 
light. Brazils nuts have improved ls to 2s per barrel since our last. 
Barcelonas are inquired after, and some business has been done, a fresh 
parcel having been landed and sold on arrival at 3ls per bag. Lisbon 
new potatoes continue to sell well, although quotations are lower, viz., 
12s 6d to 22s per cwt being the market value. Faro almonds still out 
of request; limits too high. Cocoa-nuts sell freely, at 14s to 19s per 
hundred, according to size and quality. 

Drr Faurr.—aA large business has been transacted this week in cur- 
rants. Prices are very firm. Valencias in demand. Eleme raisins 
sought after. 


Cotontat Woor.—The next sales will commence on 14th May. 
About 145,000 bales have arrived. Market very firm. 


FLax.—Market steady. 

Hemp.—Market very quiet at the quotations. 

Sitx.—Market firm, and lerge business doing in fine silk. 

SgEups.—The seed trade has somewhat revived under short stocks ; 
prices for clover seeds are now speculative, and some business has been 
done to holdover. Fine qualities of all seeds are getting scarce. 

Tosacco.—Considerable sales have been effected in medium and 
common Western strips, at hardening prices, and an improved demand 
was experienced for good and fine descriptions, especially of old im- 
ports; but transactions were limited in these classes by the increased 
firmness of holders. Other growths than American in fair request, at 
steady prices. For exportation, sales quite of a retail character. 

LeaTHER aND Hipes.—The supply of leather at Leadenhall on 
Tuesday was small. The demand throughout the week, as well as on 
Tuesday, has been of a general character, without change in prices. 
The articles most in request are prime crop hides, about 45th, good 
light English butts, light English shoulders, light shaved hides, best 
middle weight calf skins, and light kips. 

Merats.—No important change has occurred this week. Cepper is 
firm in price, and continued short shipments of Chilian have led to 
higher prices being paid for that description. \Iron is without change. 
Tin is steady, but no great deal doing in it. Spelter is quiet. Lead and 
tin plates both are also quiet. 

Taltow.—Official market letter issued this evening :— 
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Imports for the week amount to 669 casks. 


METROPOLITAN CATTLE MARKET. 


Mowvay, April 27.—The total imports of foreign stock inte London 
last week amounted to 5,199 head. In the corresponding week in 
1867, we received 11,630; in 1866, 9,128; in 1865, 9,284; in 1864, 
5,844; in 1863, 4,518; in 1862, 2,140; and in 1861, 2,095 head. 

The show of foreign stock was seasonably good. A full average 
business was transacted in beasts and sheep, at about stationary prices. 
From our own grazing districts the arrivals of béasts fresh up this 
morning were tolerably extensive, and in prime condition. The re- 
ceipts from Ireland and Scotland were only moderate. - Although there 
was a fair demand for most breeds, prices ruled 2d per 8 lbs lower than 
on Monday last. The general top figure for Scots and crosses was 
4s 10d per 8lbs. Notwithstanding that the supply of sheep was rather 
extensive, all breeds were in fair request, at last week’s quotations. 
The best Downs and half-bred sheep in the wool realised 5s 2d to 5s 4d, 
out of the wool 4s 8d to (in some few instances) 4s 10d per 8lbs. There 
was rather an active inquiry for lambs, the supply of which was good, 
on rather higher terms—viz., from 6s 8d to 7s 8d per 8 lbs. Calves met 
a slow inquiry, at drooping currencies. The supply was moderate. 
Prime small pigs were quite as dear as on this day se'‘nnight ; but large 
hogs were very dull, at late rates, 
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Surrcizs on Save. 
April 29, 1867. 
Beasts .....000+ edebnsteeds w- 4,590 ... 
Sheep and lambs 
Calves 


have a large supply of sheep, and the trade is slow, yet on the Averagy 
prices remain unaltered; there is, however, a difficulty in clearing out, 
Lamb trade is active, but prices are no better. Calves are lower 
Beasts at market, 520 ; sheep and lambs, 9,030; calves, 399 ; pigs, 39, 


NEWGATE AND LEADENHALL. 
Per 8 lbs wy the carcase. 
r 2 | Inferior mutton .....ccccsccres 
6 | Middling ditto 
: { Prime ditto ..000. 


8 
Middling ditto .. 3 
Prime large ditto ° 4 
4 
4 


— small ditto Large pork ......00 


2 | Small pork ACO NEE 
Lambs, 6s 0d to 6s 8d. 


HOP MARKET. 
Boroves, Friday, May 1—The demand for hops continues on 8 very} 
limited scale, but prices generally are firmly supported. Fine H 
home’growth are getting comparatively scarce. On the Continent the} 
markets have ruled firm. Mid and East Kents, 5/ 5s to 7/ 158; Weald} 
of Kents, 4/ 10s to 6/ 6s ; Sussex, 4/ 10s to 5/ 10s; Farnhums, 71 to 81 gg | 
and Yearlings, 3/ 10s to 4/ 10s per cwt. 
ol 
POTATO MARKET. | 
BorovuGH AnD SprTaLFIELps, Friday, May 1.—The supplies of potatos 
on sale are somewhat extensive, and the trade has ruled heavy, at our 
quotations: —Regents, 120s to 160s; Flukes, 130s to 160s; Rocks, 1 
to 120s; French, 75s to 90s, per ton. : 


COAL MARKET. 

Fripay, May 1.—There was a further considerable arrival 
and the tone of business was dull, prices of house coals quoting a 
tion of 8d to 6d. Hartley’s without alteration :—Wallsend Has 
18s 6d—Hetton, 18s 6d—Hartlepool, 17s 3d—East Hartlepool, 1 
Tees, 18s—Braddyll’s Hetton, 16s 9d—Caradoc, 18s—Hetton 
16s—Russell’s Hetton, 16s 3d—South Hartlepool, 16s 6d—Tu 
—West Hartley, 16s 6d—Holywell Main, 15s 64—Wylam Moor, 1 
—Brancepeth Cannel, 18s 6d. Ships at market, 66; sold, 18 
contracts, &c., 22—40; unsold, 26; ships at sea, 20, 


LIVERPOOL MARKETS, 
WOOL. 


(Z7ROM OUR OWN CORKESPONDENT.) 

Frrpay, May 1.—The public sales in progress since the 28th ult, ap 
proceeding satisfactorily. River Plate wools were offered first, and met 
with ready sale at full prices. East India, of which there will be in all 
about 12,000 bales, show an advance of 1d to 14d per lb all round on last 
January sale rates. About 13,000 bales of miscellaneous description | 
will be brought forward during the course of the ensuing week. 


CORN. 
(FROM OUR OWN CORRRSPONDENT.) 

Friar, May 1.—The market is fairly attended. Wheat is slowa 
sale, and prices are in favour of buyers. Flour is dull, and 6d to Is per 
sack cheaper. Beans, peas, oats, and oatmeal are nominally unaltered. 
Indian corn is quiet. 


WAKEFIELD, Friday, May 1.—Wheat trade quiet and prices nominally 
as last week. In barley, beans, and oats, no change, and sales limited. 


ES 


Che Sasette. 


Tuxspary, April 28. 
BANKRUPTCIES ANNULLED. 

J. Breton, Harding street, Commercial road, baker—J. Kenyon, | 

Chorlton-on-Medlock, butcher. 
BANKRUPTS. | 

E. Behm, Dalston, general commission agent—A. P. Bonner, Duke 
street, hosier—W. W. Bumstead, Miuories, baker—J. Busby, Phillipp 
street, baker—T. Callow, Beaumont road—W. Carey, Woolf stress 
lighterman—S. Castledine, Wapping—T. Churcher, Chislehurst, boot- 
maker—F. J. Clarke, Clapham, baker—G. Y. Collinson, Norwich—W. | 
J. Cox, Walworth, commission agent—W. R. Dobedoe, Shoreditch, iron- 
monger —W. H. Dowland, Ramsgate, builder—J. Dunbar, Poland streel, | 
publican—B. Froud, Wandsworth common, builder—J. Goldsmith, | 
Tooley street, dairyman—W. Green, Hayes, road contractor—T. Had-| 
ingham, Cambridge heath, attorney’s clerk—G. W. W. R. Harrison, | 
Basinghall street, attorney—C. Hayes, Kensal road, builder's clerk— | 
C. Hendy, Southampton, bird stuffer—E. Hunt, Pentonville road, coffee 
house keeper—F. Janson, White Hart street, Strand, tea dealer} 
A. F. Macualpin, Chelsea, officer in the army—A. Mendham, Croydon, | 
bookkeeper—J. Metherell, Mining Exchange, mine dealer—R. Mitchell | 
Battersea, ehemist—T. W. Newman, Cambridge, wine merchant—W | 
Nunn, Peckham, builder—J. Petty, Drummond street—D. Robinson, 
Great Queen street, brush manufacturer—M. Rumball, Upper Bloom- 
field street, lodging-house keeper—L. Schaap, Great Prescott street 
general dealer—G. Seymour, Arundel street—E. B. Shrimshire, King 
land read, linendraper—W. H. Smith, Plaistow park—A. A. J. Soanes, 
Oxford, ballmaker—T. J. Spencer, Islington, jeweller—E. Steddy 
Stoke Newington, builder—J. Sweeney, Chelsea, bootmaker—E. Tripp, 
Deptford, dealer in children’s clothes—W. O. J. Tucker, Burton crest |j 
cent—H. H. Vingoe, Arlington square, promoter and occasionally secre 


1 
| 
i 


[May 2, 1868, d 





IEE LES Pees bere 


) 52 2ee |S ae S PPTs. 


1.4 


PEUERETOS F OER EE LES 


eg 
ae 


lovee | 


ot 


fe 


oo f RSSSS Bord Bo vr 





—_ 
o 


x 


Faag 


Ss 
Coreen 
FP Pwwe 


4 


= 
a 


Se 
rEg 


atoes 
+ our 
10s 





A TTPSSTSE PAPE LT IS PPREASSSS 6 F 


=—_ — 





May 2, 1868.] 


THE ECONOMIST. 


P15 





ompanies—H. J. Walpole, Albert square, clerk in a 
Badd Mechonse a. L. Warden, Deesentalaeeth R. Winch, Bromp- 
k butcher—William T. Wolton, jun. Bradfield St Clair 
es Foster Andrew, Middlesborough, ale merchant—Charles 
Bamford, Birmingham, tobacconist—J. Batty and S. Wake, Middles- 
h, builders—W. Beanland, Hulme, traveller—H. Bennetts, Ra- 
a carrier—J. R. Bilachford, Plymouth, fruiterer—M. Cadman, 
. chartermaster--G. Carter, Monk’s Coppenhall, mechanic—J, 
Chilvers, Newcastle-upon-Tyne, bootmaker—E. Collins, Leeda, inn- 
keeper—J . Orabtree, Eccleshill, flannel manufacturer—J. Cue, Newent, 
grocer—R. S. Date, Watchet, commission agent—E. Day, Ilfracombe, 
W. Dean, South Stockton, journeyman pattern maker—E. 
Birmingham, corn dealer—J. Edwards, Frimley—J. Gore, jun., 
Herne Bay, contractor—G. Gradwell, Manchester, cutler—J. H. Hard- 
staff, Sparkbrook, writing clerk—J. Hargreaves, Great Harwood—J. 
tison, Sheffield, confectioner—S. Harrison, Kingston-upon-Hull, 
agont—D. Henderson, Everton, clerk—J. Hill, Wolverhampton, 
J, Housley, Manvhester—R. M. Illingworth and F. Atkin- 
Leeds, grocers—C. F’. Lamb, Windsor, hatter—F. W. Layng, Swan- 
OW, Ludlow, Harpurhey, victualler—Charles Macklin, Redcar 
Yorkshire, hotel keeper—William Mason, Nuthurst, Sussex, builder— 
J, H. Mathews, Newton Abbot, carpenter—J. Moir, juv., Witton park, 
jarae butcher—A. F, R. oo eee 3 ees a 
r—J. Oliver, Church Merrington, tmaker—C. on, 
| oo dota getroaiae Parker, Dover, dealer in pigs—F. Price, Bir- 
mingham—T. Ralls, Cardiff, builder—A. Reilly, Great Yarmouth, cheese- 
monger—W. Roberts, Liverpool, bookkeeper—A. Roper, Bilston, licensed 
yictualler—A. Sander, Belsey, blacksmith—J. Savage, Birmingham, 
spoon manufacturer—J. Shaw, Leeds, general dealer—R. P. 
rdson, Doncaster, watchmaker—J. Stantan, Portscatha, builder 
._J. H. Stothard, Morton, joiner—R. Torrington, Stockport, hosier—W. 
Williams, Newtown, china dealer—W. Jenkinson, South Hornsey, clerk 
ublisher—E. Atkin, Kingston-upon-Hull, keeper of a coffechouse 
Mitchell, Bromley, baker. 
SCOTCH oe ag a eet wi eg 
Port Glasgow, grocer—A. D. Foulds, Woodend, brick manu- 
oy Bruce, Saaon clothier—T. H. Thompson, Highbridge 
hall, farmer—R. Ross, Glasgow, mason—J. Ewen, Glasgow, contractor 
—J. R. Watt, Glasgow, wright—J. B. Spence, Glasgow, railway con- 
tractor—D. Kyd, Dundee, manufacturer. 
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GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Dunbar, Portland street, publican—M. Kiernan, Ludgate hill, pho- 
tographer—A. Kingsman, Strand, tailor—A. Dodd and G. H. Williams, 
Poultry, jewellers—R. Wood, Harrow road, stone mason—G. Poulsom, 
Bermondsey, coffee house keeper—Cox and Doel, Chelsea, builders—W. 
Barrett, New Brompton, carman—S. White, widow, St. Leonard’s- 
on-Sea, boarding house keeper—E, J. Irlande, Brixton, commission 

t—W. Pardoe, Notting hill, grocer—D. Payne and W. Payne, 
Waterloo road, cab proprietors—0O. J. Strutt, Brixton, clerk—A. Farn- 
borough, Roxeth Harrow, publican—A, Moate, Pimlico, iron merchant 
—T. Rawlings, Broad street, broker—W. Hubbard, Notting hill, furni- 
ture broker—W. A. Killby, Fenchurch street, attorney—J. W. Bird, 

Junction, milk seller—W. Creasy, jun., Paddington, tailor—G. 
Nixon, Gresham street, commission agent—J. W. Brazier, Whitechapel, 
corn dealer—R. Bartlett, Chelsea, butcher—J. Gow, Bond street, eating 
house keeper—C. Bulbrook, New Kent road, wood carver—W. Murrell, 
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2,876,458 | 270,587 | 215 0 | 215 0 | 3 © © |North London ..  .. é BE iccrsdcdce csccohsccoe 09:4 5365 7 11 
6195,245 | 43,117 206 0 | 110 0 | 115 O |M¥orth Staffordshire ene” hes YE |.ececres inspected ecoassée| 8128 0 0 
19,991,311 | 60:77 | 110 0 | 1:0 © | 2 © © jsonth-Eastern ..  .. si 1820745 0 0 | 5163 uv @ | 25908 0 
$315,129 20,100 115 0 012 6 110 0 [south Devon ee eee : 26, 2981 11 5 | 1811 1810 | 429310 3) 4376 
1,746,730 | 27,7.6 600 400 416 0 /raf Vale .. ce 1k] .oseresreseneeeess| sonsenetane: senses 793 0 Y 525 
1,430,580] 13,560 | 2 0 0 | 200 /] 2 0 © jUlster.. 1. we os 19! 1883 4 vu | 1436 Y v| 33l9 0 Cl 3056 
596,385 19,238 ove ove oe Waterford and Kilkenny ... 17 166 @ wl we 0 439 0 0) 374 
1,837,008 | 17,368 | 010 0 | Olv 0 a Waterford and Limerica .., uz, 738 @ @| 696 @ w| 1482 0 1371 


draper—A. Gardner, Bothwell, baker—J. Marshall, Threaprig, farmer, 








Poplar, beerhouse keeper—G. Manning, St Luke, iron founder—J. M. 
Munro, Gloucester terrace, glass ealer—W. Hebb, New cross, commis- 
sion agent—J. Hardy, Fenstanton, farmer—M. Grace, Egham, tailoress— 
¥F, Alexander, Hendon, carman—A. Bee, Holloway, provision merchant 
—J.J. Duerdoth, Clerkenwell, leather seller—J. C. Edmonds, Drury 
lane, licensed victualler—N. Gifford, Holloway, draper—G. C. James, 
Bayswater, attorney—J. King, Chelsea, greengrocer—J. MacCabe, Essex 
street, general agent—G. Reed, Notting hill, sub-contractor—J. Slegen- 
berg, Tower hill, pawnbroker—A. Barrett, Gray’s inn road, solicitor— 
S. Peatchcott, East Dulwich, builder—J. P. Bainbridge, Perey circus, 
accountant—G, F. Mare, South»mpton street, civil engineer—P. Maud- 
lin, Northill, beer retailer-—T. Baker, Croydon, labourer—O. T. E. 
Goshawk, Stratford, builder—W. J. Staples, Bethnal green road, grocer 
—F. C. Payne, Shirley, farmer—A. Parkhouse, Strand, painter— 
G. P. Hemming, New Ormond street, papier mache manufacturer— 
W. Hoskin, Dulston, plumber—R, Turner, Brierley hill, grocer— 
E. Yoxall, Burslem, grocer—H. Armour, Worcester, cabinet maker— 
C, Brown, Tamworth, plumber—R. H. Lees, Warwick, coach builder— 
M. A. Bonnett and J. T. Bonnett, Coleorton, farmers—H. Dixon, Not- 
tingham, coal dealer—A. Westren, Georgeham, farmer—W. Wharl- 
dall, Pontefract, joiner—W. H. Pye, Doncaster, innkeeper—H. L. Carr, 
Tranmere, reporter—T. Davies, Nerquis, mine agent—J. Kavanagh, 
Liverpool, boarding house keeper—W. Bradshaw, Liverpool, joiner— 
W. Burch, Manchester, carpet manufacturer—G, Calvert, Rochdale, 
cotton spinner—T. Ullerton, Wigan, auctioneer—E, Bailey, derland, 
brassfouncer—E. P. Elgee, Durham, clerk—S. Dawson, New Brighton, 
coal dealer—J. Taylor, Royton, pricklayer—T. Brookes, Oldbury, ma-, 
chinist —E. Reed, Smethwick, chemist—E. Mason, Crich Common, 
clerk—R. Allsopp, Shirland, beerhouse keeper—S. Gale, Liverpool 
boarding house keeper—Wm. Orrell, Brighton-le- butcher— 
W. Poole, Salford, draper—J. Garside, Sheffield, cattle dealer—G. 
Morton, Sheffield, knife manufacturer—C. Somerset, Sheffield, pen blade 
grinder—E. R. Smith, Lincoln, licensed victualler—G. HL. Sissons, Horn- 
castle, fishmonger—E. Davis, Hirwain, grocer—A. Vickers, Audlem, 
farmer-—H. R. Leaf, Goole, beerseller—E. Jones, Neath, spinster—T. 
George, Swansea, painter—H. Shutz, Swansea, licerised victualler—J. 
Baggs, Cardiff, tailor—J. Stephens, Cardiff, beerhouse keoper—R. Adams, 
Cromford, saddler—J. I. Hindmarsh, Whitby, solicitor—S. C. James, 
Truro, painter—T. H. Jones, Mold, confectioner—J. Ward, York, dealer 
in cigars—G. Lidstone, Churchstow, innkeeper—O. Winterbottom, Hol- 
beck, overlooker—G. Speed, Egham, tailor—E, W. Biggs, Ryde, general 
dealer—J. Minter, Ipswich, beerhouse keeper—Henry Day, Ipswich, 
hurdle, maker—James Hewer, Southampton, coach builder— 
J. Cadman, Ramsgate, dgaler in wood—R. Walton, Clifton, wine mer- 
chant—T. Bull, Bristol, steam towing agent—J. F. Grinter, Bridport, 
jeweller—R. Holledge, Southampton, hotel keeper—J. E. Rice, Pendle- 
ton, tin plate worker—J. Bryant, Bampton, schoolmaster—L. Wall, 
Hilton, coal merchant—R. T. Hunter, Sunderland, builder—W. Marsden, 
Chorlton-upon-Medlock, builder—C. Westbrook, Littlehampton, mp4 
wright—J. A. Beet, Blackburn, screw manufacturer—A. Amsden, 
Alban’s, straw hat manufacturer—W. Press, Fulford, coal dealer—W. 
Johnson, Mountain Ash, stonemason—A. Diack, Notting hill, school- 
master—D. Agiomavriti, Bishopsgate street, merchant, 


SCOTCH SEQUESTRATIONS 


W. Miller, Glasgow, horse dealer—J. Gardner, Kirkintilloch, coal 
master—A. Stewart and Co., Brechin, tobacco and snuff manufacturers 
—J. Mitchell, Glasgow, grocer—Mrs M. ©. Taylor, or Armour, Dundee, 


ECraic Heturus. 











































THE ECONOMIST. 


Seeds— 8 
CATAWAY ....00000-2.P" CWE 47 
CANBY .neesevveeeeeeper qr 61 
Clover, red.........per cwt 35 

WHITE reeereevererereres 


516 


COMMERCIAL TIMES- 
Weekly Price Current. 
€# The prices in the following list ere 
revized 


carefully afternocn 
by an eminent house in each 


LONDON, Friar Everts. 
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Hides—0Ox & Cow, prib 
S 2 i Vid. dry 


© Grande, ested 


ao. areas 


Waves... 45 
tan 24 Ib... 48 


oom 


Drys 
Drysalted Ma rit 
Rio, dry Rio Grand 
West Crast hides 
Cape, salted ........+. 
Australian... 
New York... 
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Turkey low lto4ib. 0 
6 lb a 


roeocooesooocoses 


srevwereeseeeseres BT 


white : 
Rape. per last of 10 men 
Silk—duty free 
Surdah 


Cossimbuzar ........ _— = 


Ashes—inty free 8 
First sort Pot, U.8.pewt 0 
Montreal ........--<00000 BB 
First sort at, U.S... 0 
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eeee ae cseeces. 
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e23acn 
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HO 
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Ones eeeenwereesseees 


ovee 22 


Treacle... Ss) 

Dutch, refined, f. ob in Holland 
6 lb loaves .......... covvevee 37 0 
BEE TOO censnititintereces 0 
Superfine crushed - - 2 8 
No. 1, crushed ............ 31 @ 

Belgian refined, f 0. .b. at Ant 
8 to 10 Ib loaves. .......... 0 
Crashed, 


oP es eeeteeweseeres 


= 14 per Ib 
W. L.—Trinidad..per cwt 48 
Grenada ...2..ceccereeees 


mre 
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“IFAS 
+ —_ 
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eared 


coofoe 
SERS2E 


do 
English Batts 18 
de 28 


Foreign Butts 16 
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= we SS eh corner e SS 
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eSoersooucnz Ooosooes SNAPS eransoroea 


_ 
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holm, pr bri... 16 
i oom owes 
CONGOM, .....errreveereeeseren 


POR SOS eee er ewrweces 


Ning Yong 
Flowery 


BSSkoRS 
ote @cessoeoseseo eocooo@aescoaocoa@anacoooeoosseseocoso 


Javea, &c.. low ordinary ... 28 
ord. te good ord........0»+ > 


SSeec aeus 
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Crewamon, duty ‘free 
Ceylon, 1, 2,3 ++» 
T 


akSezuSen SOO et tt tt et et 


ew cs Feo 
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met 
ce *o # a°2 ecesceoooso ceoseaeoacoesooncoeosoascoooosecon 
3 

co we & 


6 1 

Zansibar and Bourben 0 ag 6G 
Grrexr, duty free. 

E. India, com 

Do Cochin & Calicut 46 © 120 

African 27 0 29 

Maes, duty free...perlb 1 & 38 

Nuruees,dutyfreeplb 1 2 4 


coe e228 coeesose?s SS 2°09 
HR CooSoroerorreors 


woornFuas 


Timber — Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 


Sonwneaweon 


ad 
crooso #o° 


Quercitro per 
Sti goers 
8 > 
SO 
CoemmnzaL 
Teneriffe ......... 
extean 


i Jaroica, Cutch 20 
Gambier ........ —ene i 
ere free £ 
Woop ...per ton 70 

Fuerte, Cuba .....0.000. 9 
FAMAiCR 200.-erereceeeceee 7 
jampeachy... 12 
410 

6 6 


coocroceon 
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cowreds S88 S858 2¥eusnezs 22 


ue 
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3 

3 

2 
23 
23 
30 
48 
17 
£ 
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0 
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0 
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0 
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0 
0 
0 
0 
0 
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0 
0 
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4 
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6 
6 
0 
0 
0 
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® 
0 
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wucse 


7040 
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Turkey ...percwtdp 20 
Pivms, duty 7s per cwt 
French, bottled 
German 
Rarsins, duty Ts per cwt 
Valencia, new... 25 
Muscatel ........00--..000. 40 
Smyrna, red & me 28 
Sultana.. 


wrccsccceccccccccccs SP 


OnancEs 8 
8t Michael, 1st quality, 
Do, 2nd quality......... 22 

Valencia ...........-.000 -. 19 
Lisbon & St Ubes,} ch 17 
Bicily ..........per box 6 

Lewons 
Messina.........per case 18 

Bareelona nuts...per bag 31 

Spanish vuts.........p br 0 

Brazii nuts........... 


PE as... 19 
St Petorabur, lined. -. 53 


E gyptian, govt dressed... 0 
— ditto... 0 


Hemp—duty 
Sti trabg, clean, perton 28 


outshot. 


Last Indian Sena ..... 


Chima wacemaiscesene © 
nar 11 10 
1 @rechh. DA. 


-l0 @ 

CULTLGS 2. cecene - 60 
Con— Lara, geod & five 35 0 
Od. CO FRET crcccccccceeees 2 10 
ADTE ...ccrensercoceccceesers FO 
TOPO acorcccrescnssccceccrce SD @ 
jak . 


ecocooos secoeooewereseo a20ce9 @eeoeco ce cs oceo 


os enveceerecsscenssees 80 0 


eco & SLBRS 


"Sssst 


cSec@ensSSeocecoco eeoccoru2 COoas aceocso eB oocoeso coco 8 eooseo 


BPESESaSReKZccco cobSGo 


ssaden 


STEEL, Swedish in kegs 

in faggots 17 
Srz.rer, for perton ... 20 
To 


English blocks, p ten 98 
i 99 


Tx PLarEs, per box 
Charcoal, I C 
Coke, 


Olls—Fish 


Led W aterford & Li- 
merick bladder. 
Cork and Belfast do.. 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do ao 0 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. ate 98 


DEVO cncccsenncccscceccusccce 


Sago—duty 44d per cwt 
Pearl...............per cwt 17 


Bengal............per cwt 19 
Bombey and Madras ... 15 
English, refined ......... 22 
WrrEare OF Sova cesses 1S 


at et —_ te te 
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ecoottos” S&S" 
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Spiritse—Rum, duty 10s 2d per gal. 


Jamaica, per ~~ bond, 
15 to 2 OP 


ig’ 
Brandy, duty 10s 5a peal 
© ote oo 


1366 soveee 


sSwnnee i i tom Ot BD 


Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty — =o 
Sugar—Per cwt—Duty 
British plantation— Duty. s 
yellow ...10/6 35 
8/.9/T&10/6 31 
Foreign Muscovado, low to 
fine yel. grocery...10/6 35 
lw to gd refi...8/,9/7&10/6 31 
Mauritius, cry stalised— 


Syrups, low to ga 

lw to fine brown.8/&9/7 29 

Bengal, Benares, low to fine 
1064113 36 
Date, lwtefine yl 9/7£10/6 31 

very low to fine 
brown......... 8/&9/7 26 

Penang, superior yellow to 
good white...10/6411/3 37 
Iwto fine yellow. 9/7176 33 
bw to fine brown...8/£9/7 29 


crystalised whtell/3£12/ 38 
low to fine yellow. 10/s 34 

Native, low brown tv low 
one e8/K9/7 29 


Jaggery .... 
Siam and China, low to 
good white...10/6&11 37 
low to fine yellow and 


S/e9/7 28 
Manilla, ~~ ed,common - 
good ..... ecencee: oo cece! 7 31 
Muscovado ........00.0. “i 27 
Java— 
low to good white ...11/3 38 
low to @ne yellow = 


floretie, Nos. 15 a 18.118 39 
yellow, 12 a 14 w/e 36 
_ Wall.— 3 
brown Ta %...9/77 32 
Babia & Maroim, low grey 
te geu i 
low tw fine brewn...8/€9/7 20 
Pernam, Paraiba, & Maceio, 
low to good white.10/6 34 
FONOW ccccconenes W/7K1LY/E 33 
low to fime brown..wv&9/7 7 
Beetroot seccecssecseeee 
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ceoom SS A2aenoen © F&F &@SO CS BF FSO FH SAS FS BR CO@SR2C0R2 SSO Som @& 


SweScwewntntecd rrr eB ow 


oe 


SS Sse 


SERS 


eo a coo an cas cS co CoCaMcon eso 208m Q2reoocorwooanead oe Slane 


se &- fee 
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N. Braswk. &Can, Bd.pine 40 
Uebec OAK.......ceccerersvell 
TIC OB ceerceverececcores 60 

140 


38 
BZecescecceseacs 
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Vrepared 

Norway, Peterbsg stand £1 
Swedish 8 
w 
8 
16 


> 


Russian 
Finland 
Canada 1 / 
Qtndeeveser-. coscerscose IB 
American spruce ..,...... 3 
Dantzic deck, each ...... 14s 
Staves 
aebec, per standard do. 70 
Toencce ndyaiploaiyes + 
Maryland, per lb, bond 
Virginia leaf 
Stript ... 
Kentucky leaf ...... 
SMTIPt «0.00000 
Negrohead...dy d4sor4séd 
Columbian If. — 
Havana 
— cigars, bd duty bs 
tine 
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coco 


eneseeses 


ewt 
Amer.can Sypirits, wthcks 3 
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a) 


uper . 
Combing—Wethe mat 
Pickleck ..... eeeeccecs . 
Common ...... 
Hog matching 
Pieklock watching... 
Super 
CoLomtaL— 
Austral.-Fleece &lamb 
souured, &O.....0.0.08 
Unwasued ........ aoee 
Loucks and pieces .., 
Sipe and. skins ...... 
¥. Phuip-Fleece dlamp 
Bevured, B6....sce0008 
Unwa-ed ..0...scc008 
Locks and pieces ... 
S. Austri-Fleeceélaumb 
Secured, &. 
Unwashed ......-..008 
Luck and pieces ., 
V.D.L4.- Te 


oeecee ences 


Locks and pieces .. 
Cape G. Hope—Fleece 
and lamb  ...,..006 
Scoured, &.....00008 
Umwaahec ...-cecsorce 
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“May:2, 1868.) 


STATEMENT 


Exports, and Home Consumption of the following articles inthe 
fee ending April 25, 1868, showing the Stock on April 25, compared with 
period of 1 


tee t 





FOR THE PORT OFLUNDON, 
Ofthose articles duty free, the deliveries for Exportationare included under 






































































































Home Consumption. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
—— imported Exported. Home Consump. Stock. 
<onrgee amen ee ée <eREN TEENIE 
ll 1867 1867 1868 1867 1868 1867 1868 
tens tons tons tons tons tons 
J 424 602 | 28784 30586 12887 9749 
oo 65 502 2875 6621 5608 2290 
46 74 3962 1200 1610 394 
a 2 8} 2622] 2590) 20216 | 2375 
eg lpieicstingili-neteennaaae 
FoalB.P.| 30295 535 1186 | 37343 | 40997 30221 | 14808 
—. 298} 1950| 5530| 7337 | 2e796| 27888 
Hav.| 4498 771 448 896 8662 3209 6475 3768 
Ba 885 197 127 207 1338 549 1840 780 
1062 1538 13 lll 2946 726 3176 1759 
8680 | 8014 26 6744 7852 | 2643 2601 
—_———! —_—_— ———S— + 
GeialBrgn| 17526 | 102s | 912 | S164 | 25220 | 10673 |“42920 | 86244 
Qrend Total. 47821 49321 1447 4350 62563 69670 73141 51052 
———— _ ~~ — . _ -— 
MOLASSES, 
Imported. Exported. | Home Consump. ~~ ok. 
—<<— —_—_—— ee eee | a 
1867 | 1868 | 1867 | 1868 | 1867 | 1868 1867 | 1868 
tons | tons | tone | tons tons | tons | Sons | tons 
985 1622 } 173 390 708 | 1045 703 | 760 
eee] eee 694 | 37 1 183 | 281 274) 9810 
Foreign San RENE “EER uEEentee <ameeeapeees | camayo-ssih| = 
Total 985} 2316) 210) 391; sol; i326 | 977 | 1570 
— ———_—— —_— ——_—_ ——— iheemliinn Leiden 
a eric et hen ri ae - 
eee e. 
RUM. 
) Exportedand | io. | 
Imported. (delivered to Vat.) Home Consump. | Stock. 
o | | | ene “ 
gs gals gals gals gals gals gals vals 
873810 608855 | 637380 | 713880 ; 602865 | 1492740 1629270 
71865 |} 69075 64350 , 48470 24165 16560 | 142505 984055 
17370 | 18495 40680 982935 18900 | 22590 207720 36305 


Exported. 
575640 | 588020 483395 455390 


| —— ees 


| 
40320 | 49865 | 473940 218075 


Total 1503315 1499400 1146780 1219175 | 797265 691380 | 2516985 1912705 
COCOA—cwts, 


Gfimiation, 23033, 18545 «1493 «8402 | ~12971 ) 16376 , 16584 | 20062 
Penge sane 1026 






























































































































$192 | 1433 | 1680} 3418} 2997 | 13925 | 11757 
Total...) 20058 | 21737 | 2926 | 5082 16389 | 19373 | 30509 | siet9 
COFFEE—Tons. ‘ 

sil 327 130 18 liz] 75 214 341 
7709 | 11313 5356 6724 3961 4223 7451 | 10399 

935 | 1408 860 1268 926 959 129% 1861 
118 92 45 37 75 103 128 108 

1618 | 2617 1471 1841 321 | 554 944 2153 
477 332 409 | 238 570 | 486) 740 640 
11168 | 16089 ' 8271 | 10126 | 5970 ' 6400 ' Lo771! 15497 

tons | tons tons tons | tons | tons tons | tons 
263 } 16882 abe sail 15774 | 17265 { 14311] 16195 

" PEPPER. _ : Sa crs 

tons | tons tons tons tons tons tons tons 
21) 197) 1 a | 156.| 29] 471| 432 
250i | 1616 | ae | oe | 2072 | 1567 | 3960 | 2196 

pkgs pkgs | pkgs , pkgs | pkgs , pkas | pkes | pkgs 
637 338 | a bea 621} 395 2456} 1642 

eee eee eee | eee. ove ooo oes eee 
4515) 4913 | one 2524} 2923 | 2812 2721 
$179 5547 ooo | a0 2922 | 4269{ 2769 | 3881 

bags | bags bags | bags bags | bags bags | bags 
25623 | 2978 | ve | ove_| 18186 | 2965 | 41545} 28287 

RAW MATERIALS, DYESTUFFS, &c. 
serons | serons serons | seroms , Serons , serons| serons | serons 
$854 | $822 | nan | ae | 7 8164 | 6681} 9878 
—— -  E  - 
chests | chests | chests | chests | chests | chests | chests | chests 
WODYE... 1423 | 1474] ww | wwe | 1853| 2007} 4560) 2895 
tems | toms | toms | tons | tons | tons | tons | tons 
WEWooD| 3235 1415 - | pa 4840 2151 3116 1395 
FORTEC...) 353 1016 fe ons 545 967 156 379 
INDIGO. 
chests , chests _ cheats | chests , chests , chests , chests; chests 
3354 | GOTD | re | owe =| C7081 5514} 11970) 11663 
framiah,.. serons serons | serons | serons serons | serons serous | serens 
10213 | 10846. js | oe 5147 6443 6846 5901 
SALTPETRE. 

Rirate et tons tons tons tons tons tons , tons tons 
Rime.) 2850/ 2001) ... oil 4195 | 3867} 9393) 4353 
i Wcesiiemuseiahii adhmaapebiielll arom re od elit 
sie OTT 609 hina a 2064 3889 510 279 

COTTON. 

bales | bales bales | bales | bales baes , daies bales 

27 7% a ae 18 189 18 +‘ 
$22) 1097) .. me 106 1088 304 110 
26506 | 65680) ... os 56444 | 108702 | 89027 | 48071 

1530} ... | 196177 ws | 648120 oan 826110 iia 
oot Bohai iy Pe Rae ce" TR pad wed insinn 
66872 | 196177 wee | 704688. |. 109979: } 866359 } 48181 
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RAILWAY CALLS FOR MAY. 
Amount per share. 
AN, 


Due Already 
Date. Paid. Call. 
£ £ad 


1 use BD ace 





Number 


of Shares. Amount, 
& 


Great Eastern 5 per Cent. Debenture 
ROI « dias ccitin <sermentitancedercsecnsserenine 
London, Brighton, & South Coast, New 
ordinary, 1968, isa, at 45,..........c-ce00e 
Metropolitan District, Debenture stock, 
lst issue 


20 00... not known 
. 32,310 


500,000 ... 100,000 
400,000 ... 80,000 


15 00... 


20 00... 
ow 20 00... 
1 .s+ see «eh O0Oflorins,.. 


eC etter ert eers 





Do. 2d issue .. 
Netherlands —Ladia., 








We FINE cansccisnsctblitind dibntlestiintnionen 2 212,810 


a eeneeeeerecsnasneens 





EPITOME OF RAILWAY NEWS. 





Trarric Recerrrs.—The traffic receipts 2f railways in the United 
Kingdom amounted, for the week ending April 18, on 13,226 miles, 


to 737,398/, and for the corresponding week of last year, on 12,913 
miles, to 


7 


720,5104 showing an increase of 313 miles and of 16,883/. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,566 miles, to 611,351/, and for the corresponding week 
of 1867, on 9,306 miles, to 602,533/, showing an increase of 260 miles 
and of 8,818/ The total receipts of the week show a decrease of 
3,999/, as compared with those of the preceding week, ending the 





LONDON. 


Monpay, April 27.—Railway stocks bave been much in demand, and 
after remaining steady throughout, closed at an average advane of }. 
The changes officially recorded were a rise of } each in Great Hastern 
(Kast Anglian), London and North-Western, and South-Eastern, } in 
Lancashire and Yorkshire, 1 in London and South-Western, a further 1 
in Caledonian, 14 in Great Eastern, 14 in Great Western, § in Midland, 
4 in Manchester and Sheffield, and 4 each in London and Brighton, 
Metropolitan, and ditto (Extension). In colonial, an improvement of 24 
in Cape, and a fall of 1 and } respectively in Grand Trunk of Oanada 
(1st Preference Bonds) and ditto (4th Preference Stock), 


Tusspay, April 28.—In the share market to-day the principal trans- 
actions were for the settlement of the accounts. Railway stocks opened 
with duiness, and the last official quotations showed an.average fall of 4. 
The changes recorded were a relapse of 2 in Caledonian, 4 in Great 
Eastern, j each in South-Eastern, Great Western, Lancashire and York- 
shire, London and Brighton, and London and North-Western, 1} in 
Metropolitan, 1 in ditto (Extension), a fall of 4 and } respectively in 
Great Northern and ditto (A), a rise of 1 each in Midland (Birmingham 
and Derby), North-Eastern (Steckton and Darlington), and Great 
Western (West Midland Newport), and a further } each in Midland and | 
Manchester and Sheffield. colonial, Bombay and Baroda, Eastern | 
Bengal, Great Southern of India, and Oude and Rohileund were each } | 
better, and Madras (4# per cent.).1; Great Western of Canada were | | 
lower. In foreign, Lombardo-Venetian declined 4, Atlantic and Great | 
Western (Consolidated Mortgage) relapsed 3; Erie advanced }. In | 
mines, Drakewalls, Worthing, and Yudanamutana of South Australia 
each showed a fall of 4, and Chontales Gold a further}. In banks, 


11th of April. 
RAILWAY AND MINING SHARE MARKETS. 


Anglo-Austrian and English, Scottish, and Australian Chartered were \} 

each } better, London Joint-Stock 4, and Union of Australia 4 lower. | 
Wepnespay, April 29.—In the share market to-day the changes re- | 

corded in railway stocks were a recovery of 3 each in Caledonian and 


Great Western and } in Great Northern, an advance of 1 each in Great | 
Western (South Wales) and London and South-Western, and $in North~ 


Eastern (Berwick); a relapse of } in Manchester and Sheffield, and a 
further fall of 1 in Great Northern (A) and } each in Lancashire and 
Yorkshire, London and North-Western, and South-Eastern, In colonial, 
Great Western of Canada were a further 4 lower, and Oude and Rohil- 
cund 1 better, Erie relapsed 4, and Illinois Central advanced }. In 
naines, Hast Basset declined 2, and Chontales Gold a further $; Don 
Pedro showed a rise of $, and Scottish Australian 4. In banks, Anglo- 
Egyptian and Imperial were each 4 lower, and New South Wales 1, Lon- 
don and Westminster (scrip) were $ better. In miscellaneous, Bombay | 
Gas showed a fall of 4, East India Irrigation and Canal j, and Anglo-'| 
American Telegraph a further 4; City of Moscow Gas an improvement 
of $, Electric and International Telegraph 1, Royal Mail Steam 2, and | 
Viceroy of Egypt’s Loan }, and Ebbw Vale a recovery of }. The 
Atlantic and Great Western Railway debentures closed at 29 to 30, | 
showing an advance of }. } 


| 
Tworspay, April 30.—In the share market to-day railway stocks 
opened with firmness, which was maintained throughout, and the 
closing quotations showed an average improvement of 4. Great Western 
and Caledonian were much in demand, and exhibited a further rise of } 
and 14 respectively. The other changes recorded were a recovery 
of 1 in Great Northern (A), $ each in London and North-Western, Man- | 
chester and Sheffield, and Sonth-Eastern, an advance of 4 each in | 
London and Brighton, Metropolitan, ditto (Extension), and North- 
Eastern (Leeds), and a fall of } in Great Eastern. In foreign, Antwerp 
and Rotterdam and Sanbre and Meuse were each } better, Great 
Luxembonrg 4, Detroit anc Milwaukee (lst and 2d Mortgage Bonds) } | 
each, and Illinois Central a further 4. In mines, East Caradon were 
better, and Anglo-Brazilian 1-16; East Grenville and North Wheal | 
Crofty each + lower, and St John Del Rey ¢ In banks, London and | 
South African declined 3, and New South Wales recovered 1. 
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ORDINARY SHARES 
AND STOCKS. 
Name of Compaty. 


Bristo! and Exeter ......-++.++. 
Caledonian . 
Cambrien...... 
Cork and Bandon eee. 
Cornwall ....++-++- 
Dablin and Belfast Junction 
Dundee, Perth, & Aberdn June. 
East Londor., Scrip Certificate... 
Glasgow and South-Western ... 
Great Fastern, Ordinar~ Stock.. 

Do. East Anglian Stock... 
Great North of Scotland 

Great Northern .... 
{ Do. A Stock 

Do, B Stock .... 

Great S~uthern Western 
Great Western—Original 

Do, Stour Valley guar. 

Do, South Wales.......++ 

Do. West Midland—Oxf 


Lendon, Brighton & South Co 
London, Chatham, and Dover... 


"768 


Do Metropolitan Ex, A .cccsess.| + 


London and North-Western. 
London and South-Westorn...... 
Manches.. Shef., & Loncolnshire| 
Metropolitan... _ 

Do. Extension... 
|Metropolitan District 

Do. do . 

Midland.... 

Po. Birmingham ‘and Derby... 
Midland Gt, Western (Ireland). 
North British .......cssssssseresses 

Do. Edirb., Perth, & Dundes. 


\North Eastern—Berwick 


Do. G. N. E. vieasenats 

Do. Leeds 

Do. York . 

Do. Carlisle 

Do. Stockton 

Do. 1860 and 1861 . 
North London 


Waterford and ane 
West Cornwall ......++.. 


PREFERENCE SHARES. 
Bristol and Exeter ........ esos 
Caledonian 1C/ 44 percent....... 

Do Scottish N.E., Aberdn ord 

Do do Midland Stock.. ....sv..- 


Ss 6}|Cork and Bandon 5$ per cent.... 
100 | Dundee, Perth, pa June. 


100 
100 


Glasgow & 8. -W. gui p cent 
Great _. E. c “Ext. No. 1 
Os B ccerccccccccccececocevcccee 

Do. 6 per cent erence ... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 cent. stock ... 
Do. Eastern Union ¢ p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 

Great Northern, 5 per cent .. 
Do. 5 p c Redeem. atl0pe 
Do. 44 per cent do .. ene 
Do. 5 pr ct do. at 5 pr ct pm... 

Gt South & Wet. (Ireland) 4 pc 

Gt West. (Bks, & Hants Ex) 5 pc 
Do, Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm, Preference... 
pa name guar. Stock. 

Birmingham Pref. Stocs.. 

De. Chester guarantee Stock.. 
Do 8 percent Pref. Stock ... 
Do, 5 per cent dO ccervercervenee 
Do. 8. Wales guar. 4 percent. 
Do. 4) per COME .co.cceeere 


guarantee Stock ...... 
Do. Newport 5 per cent pref. 


option till 1866.......c0.cecceree 
Do, perpetual 6 per cent. wi 
Option till 1869.......00-seeeeres 
orkshire, 6 
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THE ECONOMIST. 
Che Economist’s Railway and Mining Share LAtst 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


London & 8.-Western, 7 per cen’ 
; Manch., Shef., and Lincolnshire 


Do. Leices. & Hitch. 4 p c Stk 
North British ... .ccssssse 
Do. No, 2, 5 per Cont .....s0+e0+ 
Do, Edin., Perth, & Dun.4pe 
N.E.—Consolidated pref. 4 pr ct 
| Do. 4} per cent. redeemable... 
Do. Berwk., G.N.E. 4 p c pref. 
. York, Hull & Selb 
. Stcktn & Darin., 


North Staffordshire. 

Scottish N. E. 34 pret 
Do, Aberdeen guar. 6 per cent 
Do. 7 per cent pref. Stock . 

South Devon Annuities 10s . 
Do. Tavistock Annuities, 1 
Do. Fixed 4} per cent. ......00- 





Do. 44 per cent .... 
Do. Fixed 44 per cent. 
Taff Vale, No. 1 ....... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....screcsssesccecesseees 


Buel © seve 
Chester and Holyhead . 


East Lincolnshire, gua. 6 pr cent 

|Gloucester and Dean Forest. 

/Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe sharee| --- 
Do. Woedbridge Ext. 4pr cent 

G. Western, W. Midland, Hereforc 


London, Tilbury, snd Sow 

Lowestoft, guarantee 4 per cent 
Do. 6 per cent eccecevece 

Manchester, Buxton, & Matlock 

Midland Bradford ........ccsesseeee 

Northern and Eastern, 5 pr cent 
De. 6 

North-Western A perp pref 5 P c 

Notting.&Granth. Rlwy. & Cnal. 

Preston and WYyTE ..ccccccesseseses 

Royston, Hitchin, and Sl. epreth 

Shrewsbury and Hereford. seeeees 
D0. GO cccccecocccesese eo 

South Stafforashire.... 

South Yorkshire and River Dan 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 

Vale of Neath ....... eereccoece . 

Victoria Station, Pimlico | 

West Cornweail........s000 

Wilts and Somerset .... 

Wimbledon and Croydon.. 


DEBENTURE STOCKS, 
Great Eastern ....... 

jotreat Northern . 
Gt.Wsta—W. Mid.—Oxf. 
Lancashire and Yorkshire 
London, Brighton &c. ... 


seeceeccece 





London and South-Western...... 
North British, E-P. and D, B.. 
North Eastern ........ccseres 

Scottish North-Bastern s-...c0.-.s. 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
100 |Bombay, Bar., & C. nee 
16] Do, F. Shares .ccccccessssseas ecee 

60000) 204 203) Buffalo and Lake Huron. 

10 Do Preference .....cc.e.cereeeeeees 
100 | Baffalo, brant., & Goderich, 6 pec 
Calcutta & Sth. East., guar. § pc 
Cape Town and Dock 6peguar.| - 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
De. L Shares 








seas eeeeecescoesoeres 


Do. 5 pr cent debentures, 1870) ... 


Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do, 5 per cent de., 1870-75 ... 
Grand Trunk of Canada .......+. 
Do, Equipment Mort. Bonds .. 
Do. First Preference Bonds... 


Do, Fourth Preference Stock.. 
Great Indian Penin. guar. 5 p 

DO. G0, ccorcccsccrcescrcscecccmnceees 

D0. NOW ccccccecccecccorcorcocceces 


08 Great Sth, ef Indiaguar. 5 pr ct| 1 
Stock|1090 \100 | De guaranteed 44 percent ... 





Do. 44 per cent pref. Stock ...| -+-- 


sereee 


5 pct} -- 


id |Sth-East.—(Readng Ann. 116d)} - 


Waterford and Kilkenny .........| « 


Do. 44 per cent. preference. ooo] *e8 #8 


TF CONE .recsccccererserecnes . 


Lendon and North-Western... "984 
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N.Rail.of Canada.6 pelst 
Oude a and Rohilkand, guar, Sp 

im jaranteed 5 

Do, Delhi dovreraeecee 

TiO. 00 : cocerccsssecetnent 

Do, Panjaub do 

Steam 


Antwerp and Rotterdam ,. 
Bahia and San Francisco, 


Lemberg-Czernowitz 8.7) 
Mexiean, Limited .... ee Tye 
Namar & Liege gua. 14f per 

Do. guar. 6 per cont Pref....... 
Northern of France.......00. 
N. Rail. of Buenos Ayres g, 7p 
Ottoman (Smyrna to Aldin) 
Paris, Lyons, & Mediterr: 
Paris and Orleans ......... 
Recife & San Francisco (g.7 
Sambre and Meuse.....esev 

Do. 54 per cent Preference 
San Paulo, Limited, guar. 7p 
6. Austrian & ey 


BRITISH MINES 
9%|Chiverton 


69s/East Lovell . 

12§|East Wheal Russell ’ 
72 |Grambler& 8t ee 
4 |Great Laxey, Limited . 
13'Great South Tolgus . 


184|South Wheal Frances (I 
44 [Stray Park ..ccosccrccscessenenne 
9 STI Crott ..sceremsees 


14)Capula 
é Chontales Goid& Silver Mining, 
16d |Copinpo........scrsesersesnsnnnnsves 
148|Don Pedro, N. del Rey «s.r» » 
Copper 


1 |Port Phillip ..... 
6 Keyal Cobre Copper, Limited 
Australian. 
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| ‘May 2, 1868.) 


ERSION OF THE PUBLIC 
ors OF NEW ZEALAND ander the authority 
1c" Loan Act 
” No, 90 of 1867. 
to remedy the frequent complaints which 
lh made by holders of the Provincial Govern- 
Debentures, in consequence of the difficulty of 
these securities in the London market, at 
fall valae, as compared with those of the General 
of New Zealand, and in order farther to 
the market and to remove the incon- 
arising from the want of uniformity in th: 
of the General Government now in circula- 
Jthas been determined, if possible, to convert the 
of the public loans of the Colony, General and 
ial, inte a loan, to be called “The New Zea- 
Consolidated Loan 
Ya fartherance of these objects, it is proposed by the 
ernment of New Zealand, under the powers 
by the Avt above cited, to issue in exchange 
bethe various securities now in circula’ ion, new deben- 
‘gees of uniform character, charged on the consolidated 
of New Zealand. 
H ‘These new debentures will bear interest at the rate 
of 5 cent. per annum, payable quarterly, and the 
will be re-paid at par by a one per cent, cu- 
sinking fand, applied by annual drawings to 
the extinc’ extinction of the debt. By this process, the whole 
amount will be paid off in about 36 years. 
The Crown Agents forthe Colonies, acting on behalf 
of the Government of New Zealand, are now prepared 
} applications from the holders of the various 
i debentures herein referred to on the following terms, 


£100 General Government 5 per Cents. 
in 1914, holders may receive £99 108 New 6 
as above described. 


For every £100 General Government 6 per Cents. 
in 1891, the holders may receive £113 10s in the 
or Cents. 
every £100 Six per Cents. of the Provincial 
= ts of Auckland, Canterbury, Otago, and 
Hawke's Bay, payable from 1879 to 1914, the holders 
may receive £109 the New 5 per Cents. 

Intere:t on the New 5 per Cents. will commence from 
fhe lsth April, 1868, and all int rest accrued prior to 
thatdate, on such of the old debentures as may be con- 
verted, will be paid to the respective holders in addition 
tothe foregoing rates of exchange. 

The Bonds wi!l be made to represent sums of £1,000, 
£500, £200, and £190 respectively, and fractions of 
‘the latter amount, which may be unavoidable in the 
conversion, will be adjusted either by the issue of one 
bond, more or less, aud by the payment of the difference 
in money. 

The annual drawings will take place in the month of 
March, commencing in 1869, and will be conducted in 
the presence of the Crown Agents for the Colonies, of 

debenture holders who may be pleased io attend, 

ofa Notary Pobli.. The debentures drawn will be 
paid off'at par on the 15th April followirg, together 
with the interest due thereou. 

a on which such draw'ngs will take place, 

= numbers and values of the debentures drawn, 
aay» notified Wy eeegreaeaans in the * London 
“ The 


ms for ce on the foregoing terms 
will be received by the undersigned at any time not 
later than the 15th June next, after which they re-erve 
tothemselves the right of effering le+s favourable rate-, 
of altogether closing the operation. 


Berip certificates will at first be issued in exchange 
forthe bonds withdrawn, and these wili afterwards be 
by debentures of the new issue. 
of application and further particulars with 
tegard to the public debt’ and resources of the colony, 
— by the Honourable William Fitzhervert, a 
of Her Majesty's Executive Council of New 
Zealand, may be had on application to the Crown 
agents, or to the brokers, Messrs Maliens, Marshall, 
and Co., 3 Lombard street, and Messrs J. and 
A. Serimgeour, 18 Old Broad street, London, where 
ted Acts authorising the conversion and c n- 
of the New Zealand Loans may also be seen. 
PENROSE G, JULYAN, , Crown Agents for 
W. ©. sARGEAUNT, re the Colonies. 
Offices of the Crown Agents for the Colonies, 
Spring gardens, London, May 1, 1863. 


NEW ZEALAND GOVERNMENT LOAN, 
FOR £1,114,000. 
Aathorised by the “ Consolidated Loan Act, 1867. 
Tobe issued in 5 per Cent. Debentures, seastoel in 
umes with those descrived in the foregoing adver- 


The Crown Ageuts for the Colonies, acting on behalf 
the Government of New Zealand, hereby invite sub- 
tenptions for the above Loan. 
The price of issue will be £97 in money for every 
$10 in debentures, payable at the Bank of England, as 
+: 
£10 on allotment. } 
£25 on Ist June. | 
£25 on 15th June. } Per £100 Debenture, 
£25 on Ist July. 
£12 on litu Jaly. } 
interest will be wade payable by coupon at the 
of the Crown Agents for the Colonies, on tke 
July, 15th October, 15th January, amd 15th April, 
ef each year, and the principal by anaual drawings at 
the same place. 

Scrip cortideates, bearing interest at 5 per cent. from 
theidth Apri, 1868, will be issued to subscribers on 
‘Allotment, an. exchanged for cebenture bends on pay- 
Meat of the final instaiment. 

| Ee Aoplistions made in accordance with the form an- 

wili be received by the undersigned from 10 a.m. 
endey, the 4th instant, until the whole amount be 
| fabscribeu, but not beyond the 14th instant, and al- 

lotments will be made strictly in the order in which 
ch applications h..ll have been received. 
Forms of teuder may be had on application to the 


| 
p Wadersigned, or to the Brokers, Meesrs Mallens, Mar- 


it, Daniell, and Co., Lombard street, and Messrs 
and A. A. Scrimgeour, id Broad street, City. ” 


THE ECONOMIST. 


to nepeaiaen et eine seers be a bo cane 
to telegraph extension, lighthouses, and . 


de- 
fence, the money is required to take w i but 
unissued debentures authorised by Provincial Ast "Acts still 
in force, and to meet certain provincial liabilities as- 
sumed by the General Government. 
PENROSE G. JULYAN, } Crown A, 
W. C. SARGEAUNT, the © 
Offices of the Crown Agents for tg Colonies, 
London, Ist May, 1868. 


Form or TENDER, 
New Zealand Government 5 per Cent. Debentures for 
£1,114,000, issued at 97. 
Gentlemen,—Be good enough to allot me Debentures 
of the above Loan to the extent of £ , andt 
hereby agree to accept the same, or any less amount, 
subject to the conditions contained in your advertise- 
ment, dated 1st May, 1868. 
To ‘the Crown Agen’‘s for the 
amar aren 


me 
Date . 


for 
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ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 

Letters of CreJit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may bo ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C. WILLIAM PURDY, Manager. 


THE COLONIAL BANK OF 
AUSTRALASIA. 


Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefund, 


£45,000. 
Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Boarp oF Drrectors. 

Alexander Tod, Esq. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Manacer—James A. Douglas. 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


(OMME RCIAL BANK OF 
SYDNEY, NEW SOUTH WALES, 
Established 1834. Incorporated 1848. 
Paid-up C»pital, £400,000. 
Reserve and Undivided Profits, £115,478. 
London offices—39 Lombard street. 


Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Bazhurst, Rega, Berrima, Bombala, Bourke, Burrangong, 
Careoar, Cooma, Dubbo, Goulburo, Inverell, 
Kempsey, Kiama, Maitland, Morpeth, Muswell- 
brook, Narrabri, Orange, Paramatta, Qneanbeyan, 
Shoalhaven, Singleton, Wollongong, Wentworth, 
Wilcannia, and Yass ; am! also on Brisbane, Dalby, 
Gayndah, Maryborough, and Nashville, in the Colony 
of Queensland. 

Drafts on the Australian Coionies negotiated and 
collected. NATHANIEL CORK, Manager. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Bayrout, Salonica, and Alexan- 
dri, and Agencies at Larnaca (Cyprus), Paris, 
London, 

The ndon Agency receives money on deposit for 

fixed periods at rates to be agreed upon. It grants 

credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and canons ; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish + eed mec Securities and the col- 
lection of the coupons. 

The Lonaon Agency will also execute orders through 
the Branches of the Taperial Ottoman Bank at Saionica, 
Smyrna, and Alexandria, for the purchase of produce, 
sich as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Gruin, &e. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 

Kh. As BRENAN, Manager. 


KNGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-ap Capital, £600,000. 
1 etters of credit on the branches are granted oa the 


most favourabic terms, Bilis on tue Austrauan Colo- 
nies negotiated and sent for collectien. 
Leposits received at rates and for periods which 
may ve learned on inquiry at the office. 
Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 
ENGLAND. 


Messrs Grindlay and VUo., Parliament street. 
Hany shire Banking eet eee 
Mesers Harris, Buiteel, and Plymouth 
— A. Heywood, Sona, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester, 
Lioyd’s Banking Company, Birmiagham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Oo., Truro. 
SCOTLAND. 
British Linen Company Bank. 
orth of Scotland Bank, Aberdeen, 
Aberdeen Town ana — Bank, 
RSLAN 


iD. 
Bank of Ireland, 
Sy order of the 


MENKY MOULES, Se 
78 Cornhill, London, E.C. wee 


BANK.,..0 OF CALIFORNIA. — THE 


BANK CORPORATION are pro- 
gate tase ratte Sear on the Bante of Oaliferate, 
at their office. y be ascertained 


Threadreedie street, April. 18 
aaiens cnaiteeniarie iniemaiee Sa a 
(CHARTERED MERCANTILE BANK 


of INDIA, LONDON, an 
Invorporated by Reval 


Pald-nn = canital, £750,000, Reserv: fand, 
£145,902 14s 8d. " 
BayKers. 

- a of ae ; ee Joint Steck Bink. 
ranches and Agencies in India, Ceylon, Straits 
tlemerts, China and Japan, oe ~ 

The Bank receives money on deposit, buvs and sells 
Bills of Exchang:, issues Letter« of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, F..0. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterline—GRANTS 
sETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agen’s in New 
York and San Francisco, payable on presentation, free 
of charge. 

A‘so purchases or forwards for collec‘ion Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the — 

©. M'NAB, Secretary. 
124 P**hopsgate street, Withit n, E.C. 


()RTENTAL BANK 
CORPORATION. 
Incorporated by Roval Charter, 30th Aug , 1851. 

Paid-up capital, £1,500,000; reserved fand, £444,900, 

The Corporation —- Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Macrae, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and ‘Sydney, 
on verms which may be ascertained at their 
office. They aleo isene Circular Notes for the 
use of travellers by the Overland route. 

They jundertake the agency of parties. connected with 
India, the purchase and sale of Indian Socurities, 
the safe custody of Indian Government Paser, the re- 
c*ipt of Interest, Dividends, Pay, Pensions, &c., and 
the eftecting of Remittances between the above-named 
dapsndencies. 

They also receive Deposits of £100 and upwards. re- 
payable at 10 days’ novice, and also for longet periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours, 10 te 3. Saturdays, 10 to 2. 

Threadneedie street, Lowion, 18638. 


HARTERED BANK wok 


INDIA, 
AUSTRALIA, and C 
Head Office—Hatton court, ' Thresdneedle » rest, 


Incorporated by Royal Charter. 
Paid-up Capital ........0ss000cre08 £800,00* 
Court or Drrecrors, 1868-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairmen, 
John Allan, Esq. Thomas Lancaster, Esc. 
James Fraser, Esq. WilliamMacnaughtan, Eeq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Loypon BANKERs, 
The Bank of England. | The City Bank. 
Brauches and Agencies. 
encom =e — 
ngapore, ang hal 
Batavia, Hankow. 


Bombay, 
Kurrachee, 
Calcutta, 
Akyab, 


The Corporation buyandee!l, and receive forcollection, 
Bills of Exchange payabie at the above-named pices ; 
issue Letters of Credit; undertake the Purchase ad 
Sale of Indian Government anu other Securities; hold 
them for safe custedy ; and receive interest or divideuds 
as they become due, 

D of money are received for not less than 12 
months, bearing interest at five per ceat per anaum, 

and for longer periods at a higher rate. 


‘THE AGRA BANK (LIMITED). 
ESTABLISHED Iv 1833.—CarrraL, £1,000.000. 
Iizap ay eae Renee street, London 


Messrs Glyn, avs, Currie, nvand Co., and Bank 
of England. 

Braxenes in Edinburgh, Caicutta, Bombay, Madras, 

Kurrachee, Agra, Lubore, Snanghal, Hong Koag, 

Current Accounts are kept at the Head Uffice oe 
the terms custumary with Londen bankers, and iuterest 
ane when the credit balance does not fall below 
£i 


Deposits received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 moatha’ notice of 
withdrawal. 


At 4 per cent. per annaw, subject to 6 months’ notice of 
withdrawal. 

At 3 per cent. per tunum, subject to 3 mcnths’ notice of 
withdrawal. 

ExcerrienaL Rares for longer perieds than twelve 
months, particulars of whica may be obtained wu 
applicatien. 

issued at the current exchange of the duy on 
any ef the branches 44 the bauk free of extra cuurge; 
and approved bilis purehased or ssnt fer co lectiv », 

Sales and Peneusses effected in Brith sue fv.eizn 
securcties, in East India stock and loans, ud the safe 
custody of the same undertaken. 

Int-rest drawn, and acmy, navy, andcivil pay «nd 
pensions realised 

Every other description of banking business and | 
money agency Britush and Iodian, transacted. 

J. THUMBON, Secretary. 
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KAMPTULICON 


THE ECONOMIST 


FLOOR CLOTH. 


The only Floor Covering fit for hard wear in Banks, Offices, Counting Houses, & 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS. 
As many complaints are made of KAMPTULIOON manufactured by other houses, we beg to 
request attention to our address, 


48 CANNON STREET. 


a vv 
THE TRUST AND LOAN 
a SOMPANY ef TIPPER CANADA. 
Ineernorsted by Roval Charter. 
ESTABLISHED 1851. 
Capital £1,090,000, 
Paid up, £240,000, Uncalled, £750,000. 
Reserve frnd, £64,600. 
DIRECTORS. 
The Right Hon, E4ward Pleydell Bouverie, M.P., 
President. 
William Chapman, £s9.. Deputy Chairman. 
| James Hutchinson, Esq. | William G. Thomson, Esq 
| Charles Morrison, Esq. T.M Weguelm, &s0..M.P, 
Bawxers—Messrs Glyn. Milis, Currie, and (Co 
This Company was the first establishea in Engiand 
for the purpose of receiving, upon the security of a 
| large subscribed capital, money on deposit atja fixed 
| rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors ‘are now issuing de- 
bentures, for3 years and upwards, bearing 5 per cent. 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
%o., on Ist January and Ist July. Any information 
required can be obtained on application to 
F. FEARON, Secretary 
65 Moorgate street, London. 


S. MAW & SON, 
Manofacturers of ed 
SURGEONS’ INSTRUMENTS, 
INFANTS’ FEEDING BOTTLES, LINT, 
&c., -&e., 
And Dealers in al! kinds of 


DRUGGISTS’ SUNDRIES, 


APOTHECARIES’ WARES, 
11 & 12 Aldersgate st., London, E.C. 


ILLUSTRATED CATALOGUES forwarded to the 
e on receipt of Business Card. 


LAMBERT BROTHERS, 
WALSALL. 


MancracTorers oy Gas TUBES AND FirtinGs. 
IRON AND BRASS BEDSTEADS. 


> " 
SECOND-HAND FIREPROOF 
SAFES.—Why purchase new safes when you may 
have second-hand, by Milner ard every other eminent 
maker, equal in every respect to new, at ‘alf their 
prices, from insurance compaties, the Bombay and 
other bank failures? Prices free.—Grifiths, 43 Cannon 
street, B.C. 


EANE’S TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen of tne Stock Ex- 
change, and the principle bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the mo-t eminent counsel, and the 
reverend the clergy. Their cheapness and popularity has 
induced many unprincipled peopie to put forth imitations 
of the genuine articles, which are equally useless to the 
purebaser, and disgraceful to the vendor. The public are 
therefore cautioned, and respe tfuliy requested not to 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, vuless ec .ch pen is stamped. 
“G. and J. Deane, London bridge,”* 
and the box, which contains exactly twelve dozen, has 
thereon a variously coloured lable, inscribed, 
“G. and J. DEANB’S Two-Hole Biack Pens, 46 King 
William street, London bridge.” 


ADOPTED LARGELY BY HER MAJESTY'S 


GOVERNMENT. 
(SHEP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT bas beep extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

ist. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

4 It effects a saving of half the timber usually re- 
quired. 

4th. It can easily be applied by any unpractised person. 

Sth. From its lightness, weighing only abou: 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; also for luing 
iron houses, to equalise the temperature. 

Price, OnE Penny Per SQuaRe Foor. 

CROGGON andCO.’SPATENT FELTED SHEATH- 
ING for rte = ad Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 
ne testimonials, and full instructions on appli- 

oe 


ROGGON AND CQ.,, 
to New Ear] street, 
54 Bread street, 
annon street} 
London, E.C; 
And tLiverpoo and Glasgow. 
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(\OMPTOIR DESCOMPTE DE 
} PARIS. 

Incorporated by National decrees of 7th and 8th of 
March, 1848, and by [ayperial decrees of 20th of July, 
1854, and 3ist of December, 1866 

Recognised by the International Convention of 
30th April, 362. 
france, 


80,400 000 


y 


Subscribed Capital 3,200,000 


£ 
2,800,000 
400,000 


£ 
800,000 


francs. 
Capital paid up... «cer». 70,000,000 
Do Sept. 15,1868 10,000,000 
francs. 
Reserved Fand .,......s++0+« eee 20,000,000 ... 
Heap Orricr—14 Rue Bergere, Paris. 
Agencies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong Kone, 
Saigon (Cochin-China), Bonrbon (Reanion) and 
Yokonama (Japan) 
LONDON BANKERS. 
The Union Bank of London 
Lonpon Acrncy—13 Leadenhall street, E.C. 
ManaGER-—G. Pietsch. 
Sus-ManaGeR—Theod. Dromel 
The London Agency g-ants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 
The Agency will conduct banking business of every 
description with the Continent, India, China, &., &., 
&c., upon terms to be ascertained at the O fice. 


> 
\ICOLL’S GUINEA WATERPROOF 
i TWEED, and their Two Guinea MELTON 
CLOTH OVERCOATS, are patronised by ‘travellers 
all over the worid. 

Ladies Waterproof Tweed Cloaks, One Guinea. 
RIDING HABITS, 3 to 6 GUINEAS. 
EQUBSTRIAN OUTFITS COMPLETE. 

H. J. and D. Nicoll, 114 to 120 Rege»t street, 22 
Cornhill, London; 10 Mosley street, Manchester; and 
50 Bold street, Liverpool. 


> mo > nal 70 r 
SERV AN Ss LIVERIES, BEST, AT 
moderate prices. 

H. J. and D. Nicoll, 1'4 to 120 Regent street, 22 
Cornhill, London; 10 Mosley street, Manchester; 50 

Bold street, Liverpool. 


(SHARLES MEEKING AND CO., 
/ 45 Holborn bili, 

Are now selling Cheaper Goods in FANCY DRESSES 
HUCKABACKS for TOWELS, TABLE LINEN, 
MANTLES and CLOAKS, and every other Article for 
Personal Wear and Household Use, than they have had 
at any time during the last TEN years. 


BRUSSELS CARPETINGS, 
MUSLIN CURTAINS, FU&NITURE DIMITIES, 
and CHIN! ZES are about ONE FOURTH less in 
price than they were last spring 

WORSTED DAM:SKs, REPS, SiLK STRIPED 
TERRIES, end Handseme and Warranted good 
CABINET FURNITORE, are at such reasonable value 
as will both please and surprise any buyer. 

CHARLES MEEKING anp OO,, 

Brooke House, 141 and 142 Holborn hill, 

Corner of Brooke street, near Furnival’s inn. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RUSISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Mi!ners’ Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; Londou depot, 474 Moorgaie 
street, City, near the Bank of Engiand. Circulars free 
by post 


IMPREGNABLE SAFES AND LOOKS. 
ESSRS HOBBS, HART, & CO. 


call the special attention of Bankers, Goldsmiths, 
Jewellers, and others in of valuable property, 
to their Newly-Pa:ented Safe, which is so constructed 
as to be impregnable against the artifices of the BUR- 
GLA in the ase of the Drill, the Wedge, the Screw, 
or t.e Crowbar, by having its sides and angles held 
together by as, stem of dovetailmg, instead of the old 
practice of rivetting; the Safes ceing filled with moltea 
iron, so as to form a homezeneous mass with the edges 
of the 8 fe, overlapping each other within them. The 
Doors are aiso protected by a newly-invented Lock, 
which is invuinerable agaim.t the most skilled class 
cf Barglare, .s well as the most scientific Mechanicians. 
Locks of every description for Mansions, Hot 1s, 
Dweilling-bouss, &c., at moderate pr-ces. Descriptive 
Price Lists fre on application to Messrs Hobbs, Hart, 
and Co., 76 Cheapside, E.C. 
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36s THE MAYFAIR. SHERRY, on 

Fit for a Gentleman's Table. un 

BOTTLES AND CASES INCLUDRA 
Post Orders on Chapel street, 8..W, 


(jHARLES WARD AND sow 


if 


E 
® 


Hy 


(Established upwards of a Century, 
MAYFAIR, W., LONDON, 


36s THE MAYFAIR SHERRY. & 


1\UNVILLE’S OLD IRISH Wis 


BELFAST. of same quality as that 
the International Exhibition of 1862, Dublin Bg 
tion of 1865, Paris Exhibition of 1967, and now» 
tlarly to the House of Lords, the qua ity of 
equal to the finest French brandy, may be had 
from Belfast, in butts, bogsheads, quarter-cagha, 
casee.—Quotations on application to Messrs Duns 
and Co., Belfast; or 4 Beaufort buildings, 
London, W.C. 


v7? 

INAHAN’S LL WHi 

—DUBLIN EXHIBITION, 1865.—This cal : 
old Trish Whisky gained the Dublin Prize Medal) 
is pure, mild, mellow, delicious, and very who 7} 
Sold in bottles, 38 8d, at the retail houses in Londouebe! 
the ageuts in the principal towns in England ; orawhaina 
sale at 8 Great Windmill street, London, W. Obes 
the red seal, pink label, and cork branded “ 
LL Whisky.”* 


, a . 
ALLSOPP’S PALE OR B 
ALE.—Messrs 8. ALLSOPP and SONS 

inform the Trade, that they are now registering @ 
for their SEASUN-BREWED PALE ALE, inG 
18 Gallons and upwards, at the Brewery, 
on-Trent, andat the Branch Establishments 

Messrs ALLSOPP and SONS take tne oppo 
announcing to private families that their Ales;soet 
recommended by the medical profession, may 
cured in Draught and Bottles, genuine, from 
most respectable Wine and Beer Merchants and 
Victuallers, on “* ALLSUPP’S PALE ALB” 
specially asked for. 


THE SCIENTIFIC WONDER 


This Instrument has a clear magnifying : 
32,000 times, shows all kinds of Animeiculg 
Circulation of the Blood, &c., &., Adulteraiion in Fash | 
Milk, &., and is just the Microscope that every r 
geon, Dentist, Schoolmaster, Student, and Wi 
Man should have. . 

it is pronounced by the Press (and all scientiée 
who have seen it) to be the best, cheapest, and 
simple microscope ever invented. 

it has twenty times the power of the Coddingtowor 
Stanhope Microscope, and ‘is twice as good as the cele} 
brated Rae Microscope (which has been awarded #1] 
many prize medals), as may be inferred from ti | 
following letter received from Mr Rae himself :— i 

“ Carlisie, December i2th, 186%, ff 
“ToMr MeCulloch, Philosophical Lustrument Maker | 

“ Sir,—Having seen some of your Diamond-Piaty 
Lenses, I wiite to ask your terms for supplyingms 
with the same per 20 gross, as I co..sider them superior |j 
to mine.—Yours, &c., 1 
“ RAE and Co., Opticians, Carlisle.” | 
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I beg to inform the Publicthat I have no Agents < 
where, and all pretended Agents are imposters, 
above instrument can only be had from me, in Birmiag 7} 
ham. Those at a distance who care for instraction amd 
amusement can have it safe and free vy sample path | 
with book of full instruciions, on receipt of 32 Postage # 
Stamps. Samples sept abroad, 2 stamps extra. 1 
All persons wishing further particulars.aad testimor | 
nials, must send stamped and add :essed envelope, ) 
Address :— 
A. MeCULLOCH, 
Philosophical Instrument Maker, 
No. 18 Blucher street, Birmingham. 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Iustitutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid # aay 
railway station in England upon orders over 208. 
The stock of Messrs P. and C. consists chiefly of} 
first-class Envelopes, Paper, Account book:, &c., batif 
ordered, “ cheap stationery" can be supplied at prices 
considerably lower than any other house, as P. and G:j]” 
being paper makers’ agents, purchasing “ direct trom 
the milis,” are enabled to supply the pub'ic at“ one 
profit only,” a saving to the consumer of at least 
er cent. ' 
, NOTE PAPERS AND ENVELOPES. 5 
Super thick Cream note «Per Ream 4 
Extra super thick ditto.. 5 
Patent Straw ditto .......++.+ on 8 
Large biue commercial ditto .... so 4 
Tiated lined India note, 5 colours—5 quires for 
1s 6d, or 58 6d per ream. 


Superfine Cream laid envelopes ............ 
Large Blue commercial ditto 
Or 20,000 for £4. 
Buff colour (for circulars, WC.) ....ccccccseccneeersee oo 
Or 50,000 for £6 17s 6d. 
Foolscap official ........0.00 ornassactoipbance 10s 6d and 15° 6F 
50,000 of any size or quality always in stock. 1 
Colour stamping relief) reduced to ls per 100, | 
Polished steel Crest dies, engraved in the best style, abi] | 
dseach. Crest and motto, 6s 6d. Monogram from s& i” 
Business or Address dies from 2s 6d. 
An illustra.ed catalogue, containing full deseriptiomy 
with prices of Inkstands, Stationery cabinets, 
scales, Despat:h boxes, Writing cases, Kc, de, ] 
free. Bstablished 1341. | 
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